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'!-+.1'!*G.#1%.O!$%!=%,%+-23-!%.-+%-2'!'$!'6.'1'n9!N'1!NG77+%&-!*>>%2%6.1-3%#2'!6%!$'='!
%2.'2$'1'! #+.1'! -! FG-+6%-6%! '2.'! DG77+%&#4! -+.1'6Y! FG-+6%-6%! -,'23%-! ->>%2%6.1-)=-!
%2$%D'2$'2.'4!D'16#2-4!K6%&-!#!,%G1%$%&-4!&E'!-,%6&'!%2!FG-+%.O!$%!DG77+%&#!GM&%-+'!#!
%2&-1%&-.#!$%!DG77+%&#!6'1=%3%#!#=='1#!%2!FG-+%.O!$%!>'>71#!$%!#1,-2#!$'++'!"#>G2%.O!
'G1#D''!#!$%!WG23%#2-1%#!$%!8.-.#!'6.'1#9!

^'-.#4!%++'&%.#!D'2-+'4!W-I6D'&%'!%2&1%>%2-.1%&'!#!1'-.#!D1'6GDD#6.#T!%!1'-)!$'+!a9!B,69!
:b@c?@! '$! '='2.G-+%! %2.',1-3%#2%! '! >#$%K&-3%#2%4! 2#2&E]! %! 1'-)! .1-262-3%#2-+%!
%2$%&-)!2'++-!+',,'!@A;!$'+!@;!>-13#!:??;9!
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!
^'6D#26-7%+%.O! *>>%2%6.1-)=-T! 1'6D#26-7%+%.O! ->>%2%6.1-)=-! -! &G%! DG[! '66'1'!
6#,,'H-!+-!8#&%'.O!%2!&-6#!$%!&#>>%66%#2'!$%!G2#!$'%!1'-)!D1'=%6)!$-+!a'&1'.#!#!$-++-!
+',,'! @A;c?;4! 1'6D#26-7%+%.O! &E'! 6'! -&&'1.-.-4! &#>D#1.-! +C-DD+%&-3%#2'! $%! 6-23%#2%!
D1'=%6.'!$-+!a9!B,69!:b@c?@9!

8#,,'I!o'13%T! &#2.1#D-1)!&#2.1-HG-+%!$'++-!8#&%'.O4! 6%-!D'16#2'!K6%&E'! 6%-!D'16#2'!
,%G1%$%&E'4! &#2! &G%! +-! 8#&%'.O! -$$%='2,-! -$!G2-!FG-+G2FG'! W#1>-!$%! &#++-7#1-3%#2'!
&#2.1-HG-+>'2.'! 1',#+-.-4! '! $'6)2-)! -! &##D'1-1'! &#2! +C-3%'2$-! k-! ).#+#!
'6'>D+%K&-)=#! '! 2#2! '6-G6)=#T! "#++-7#1-.#1%4! h#12%.#1%U! "#26G+'2)! d8#&%'.O! $%!
&#26G+'23-4! *==#&-)! p9eU! -+.1%! 8#,,'I! o'13%! &E'! -77%-2#! &#2! +-! 8#&%'.O! 1-DD#1)!
&#2.1-HG-+%!d-$!'69!8#&%'.O!$%!#G.6#G1&%2,4!6#&%'.O!$%!6#>>%2%6.1-3%#2'!'!$%D'2$'2)!
6#>>%2%6.1-)p9en9!

8D'6'!$%!1-DD1'6'2.-23-T!6D'6'!D'1!&#+-3%#2%!'!1%2W1'6&E%4!D'1!W#1>'!$%!-&&#,+%'23-!'$!
#6D%.-+%.O4!FG-+%!D1-23%4!&'2'!-3%'2$-+%!#=='1#!6D'6'!D'1!=%H#4!-++#,,%#!'!.1-6D#1.#4!2'%!
&#2W1#2)! $%! G2#! #! G2! ,1GDD#! $%! 6#,,'I! d-$! '6'>D%#4! h#12%.#1%4! "+%'2)4! NG77+%&#!
gM&%-+'4!Z2&-1%&-.#!$%!NG77+%&#!8'1=%3%#4!'&&pe9!

8.-2$-1$T!Z26%'>'!$%!&#>D#1.->'2)!,'2'1-+%!-!&G%! +-!8#&%'.O!'!%!6G#%!&#>D#2'2)!6%!
$'=#2#!G2%W#1>-1'9!!

8.-V'E#+$'1! #! N#1.-.#1%! $%! %2.'1'66%T! %2$%&-! FG'%! 6#,,'I! &#%2=#+)! $%1'H->'2.'! #!
%2$%1'H->'2.'! 2'++C-I=%.O! $%! /'$%7'1,! 8919+9! &E'! E-22#! G2! FG-+&E'! %2.'1'66'! %2!
1'+-3%#2'!-++'!$'&%6%#2%4!-++'! %2%3%-)='!6.1-.',%&E'!'$!-++'!D#66%7%+%!-3%#2%! 6=#+.'!$-++-!
8#&%'.O!6.'66-9!

^%'2.1-2#4! D'1.-2.#4! .1-! ,+%! 8.-V'E#+$'164! -! ).#+#! >'1->'2.'! '6'>D+%K&-)=#T! %!
a%D'2$'2)4! %! "+%'2)4! ,+%! *3%#2%6)4! %! "%H-$%2%4! %! "#++-7#1-.#1%! -! FG-+6%-6%! ).#+#4! %!
h#12%.#1%4! %! N-1.2'1! &#>>'1&%-+%4! +'! Z6).G3%#2%! &#>G2-+%4! D1#=%2&%-+%! '! 2-3%#2-+%4! +'!
*66#&%-3%#2%!$%!"-.',#1%-4!+'!*66#&%-3%#2%!*>7%'2.-+%!'4!D%X!%2!,'2'1-+'4!&E%G2FG'!6%-!
D#1.-.#1'!$%!G2!%2.'1'66'!2'%!&#2W1#2)!$'++C-I=%.O!$'++-!8#&%'.O4!6%-!-!+%='++#!2-3%#2-+'!
&E'!%2.'12-3%#2-+'9!

8#&%'.OT!/'$%7'1,!8919+9!

8.-.G.#!$'%!+-=#1-.#1%T!B',,'!b?!>-,,%#!@q`?4!29!b??9!
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!
@9 "0aZ"(!(oZ"0!

@9@9 N1'->7#+#!

Z+! "#$%&'! ()&#! r! &E'! DG[! $'K2%16%! &#>'! +-! "-1.-! "#6).G3%#2-+'! $%! /'$%7'1,! 8919+9!
1'&-2.'!%!D1%2&%D%!')&%!-%!FG-+%!+-!8#&%'.O!%>D1#2.-!+-!6G-!-I=%.O!r!D1'='$'!D1%2&%D%!'!
2#1>'!$%!&#2$#H-4!%2!-+&G2%!&-6%!-DD-1'2.'>'2.'!#==%'!'!6&#2.-.'4!-%!FG-+%!/'$%7'1,!
8919+9!'!%!a'6)2-.-1%!$'+!D1'6'2.'!$#&G>'2.#!$'77#2#!-H'2'16%4!2#1>'!&E'!+C*3%'2$-!
1%)'2'! %2$%6D'26-7%+'!#66'1=-1'!'! W-1!#66'1=-1'!-+! K2'!$%! ,-1-2)1'!G2-! 6#+%$-!')&-!
-3%'2$-+'9!!!

@9:9 <#1>-)=-!$%!1%W'1%>'2.#!

Z+! "#$%&'! ()&#! 6%! %26'1%6&'! 2'+! D%X! ->D%#! FG-$1#! .1-&&%-.#! 2'+! 2#6.1#!01$%2->'2.#!
,%G1%$%&#!$-+!a9!B,69!:b@c:??@9!Z2!$-.-!f!,%G,2#!:??@4!%2W-I4!%+!+',%6+-.#1'!%.-+%-2#!E-!
'>-2-.#! %+! a'&1'.#! B',%6+-)=#! f! ,%G,2#! :??@! 29! :b@! 1'&-2.'! +-! Pa%6&%D+%2-! $'++-!
1'6D#26-7%+%.O! ->>%2%6.1-)=-! $'++'! D'16#2'! ,%G1%$%&E'4! $'++'! 6#&%'.O! '! $'++'!
-66#&%-3%#2%4!-2&E'!D1%='!$%!D'16#2-+%.O!,%G1%$%&-Q9!

Z+! a'&1'.#4! &#2! +'! 6G'! %2.',1-3%#2%! '! =-1%-3%#2%4! E-! %2.1#$#H#! G2C%2'$%.-! W#1>-! $%!
1'6D#26-7%+%.O! $%! )D#! D'2-+%6)&#! %2! &-D#! -++'! 8#&%'.O! &E%->-.'! -! 1%6D#2$'1'!
D'16#2-+>'2.'!'4!$G2FG'4!-!).#+#!PD1#D1%#Q4!FG-+#1-!6%-2#!&#26G>-)!1'-)!P2'+!+#1#!
%2.'1'66'!#!-!+#1#!=-2.-,,%#Q4!-!>'2#!&E'4!.1-!+'!-+.1'!&#2$%3%#2%4!-77%-2#T!
• -$#H-.#4! '$! 'M&-&'>'2.'! -HG-.#4! G2! %$#2'#! /#$'++#! $%! 01,-2%33-3%#2'4!

5'6)#2'!'!"#2.1#++#U!

• 2#>%2-.#4! -+! +#1#! %2.'12#4! G2! 01,-2#! $%! &#2.1#++#! $'2#>%2-.#! 01,-2%6>#! $%!
R%,%+-23-9!

N'1! +C-$#3%#2'! $%! G2! /#$'++#! $%! 01,-2%33-3%#2'4! 5'6)#2'! '! "#2.1#++#! &#2W#1>'! -+!
a'&1'.#4!+-!+',,'!%2$%=%$G-4!.1-!%!1'FG%6%)!$%!G2!-$',G-.#!'$!'M&-&'!/#$'++#4!-2&E'!
+-!>'66-!-!DG2.#!$%!-DD#6%)!D1#.#&#++%!#1,-2%33-)=%9!o-+%!D1#.#&#++%!6#2#!K2-+%33-)!-!
,-1-2)1'!G2!'M&%'2.'!6%6.'>-!$%!&#2.1#++#!$'++-!+',-+%.OT!
• $'++'!-I=%.O!,'6).'!$-++'!8#&%'.OU!

• $'++'! &#2$#H'4! =%6.'! &#>'!-3%#2%!#$!#>%66%#2%4! D#6.'! %2!'66'1'!$-++'!D'16#2'!
&E'! #D'1-2$#4! -++C%2.'12#! #! -++C'6.'12#! $'++'! 8#&%'.O! 6.'66'4! -,%6&#2#! D'1! %+!
1-,,%G2,%>'2.#!$'+!+#1#!lG6%2'669!

<'+!2#='1#!$%!.-+%!D1#.#&#++%4!-66G>'!1%+'=-23-!+C-$#3%#2'!$%!G2!"#$%&'!()&#9!

@9b9 "#$%&'!()&#!'!/#$'++#!

Z+!"#$%&'!()&#!S!%+!$#&G>'2.#4!-$#H-.#!$-!/'$%7'1,!8919+94!&E'!'6D1%>'!,+%!%>D',2%4!%!
D1%2&%D%!'! +'! 1'6D#26-7%+%.O!')&E'!$'++-!8#&%'.O!2'++-! &#2$G3%#2'!$',+%! -L-1%!'!$'++'!
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!
-I=%.O!-3%'2$-+%!'!$'K2%6&'!+'!+%2''!$%!&#>D#1.->'2.#!&E'!$'=#2#!'66'1'!-66G2)!$-%!
a'6)2-.-1%!$'+!D1'6'2.'!$#&G>'2.#9!

Z+!"#$%&'!()&#4!$%!&#26',G'23-T!
• %2$%=%$G-! %! D1%2&%D%! -! &G%! /'$%7'1,! 8919+94! 2'%! 1-DD#1)! &#2! ,+%! 8.-V'E#+$'14!

1%&#2#6&'! G2! =-+#1'! ')&#! -+! K2'! $%! %2$%1%33-1'! +-! D1#D1%-! -I=%.O! '! FG'++-! $'%!
a'6)2-.-1%! ='16#!G2!D'1&#16#!$%! +',-+%.O4! 'M&%'23-4! .1-6D-1'23-4! &#>D'.'23-4!
%2.',1%.O!'!&#11'H'33-U!

• 1-&&#>-2$-4!D1#>G#='!#!=%'.-!$'.'1>%2-.'!&#2$#H'!&E'!%!a'6)2-.-1%!$'=#2#!
.'2'1'!2'%!&#2W1#2)!$%!/'$%7'1,!8919+94!-+!$%!+O!'$!%2$%D'2$'2.'>'2.'!$-!FG-2.#!
D1'=%6.#!-!+%='++#!2#1>-)=#9!

Z+!/#$'++#!$%!/'$%7'1,!8919+9!S!%+!$#&G>'2.#!&#2!&G%!+-!8#&%'.O!E-!&#6.1G%.#!G2!6%6.'>-!
6.1GHG1-.#!'!#1,-2%&#!$%!D1#&'$G1'!2#2&E]!$%!-I=%.O!$%!&#2.1#++#4!$-!6=#+,'16%!-2&E'!
%2!=%-!D1'='2)=-!d&#2.1#++#!'_!-2.'e4!=#+.#!-!D1'='2%1'! +-!&#>>%66%#2'!$'++'!$%='16'!
)D#+#,%'! $%! 1'-)! &#2.'>D+-.'! $-+! a'&1'.#9! (66#! 6%! &#2W#1>-! -++'! D1'6&1%3%#2%!
&#2.'2G.'!2'+!"#$%&'!()&#4!&E'!2'!&#6).G%6&'!D-1.'!%2.',1-2.'!%2!FG-2.#!D1#.#&#++#!
$%!D1'='23%#2'9!

8#H#!.-+'!D1#K+#4!%2W-IT!
• %+! "#$%&'! ()&#! 1-DD1'6'2.-! G2#! 6.1G>'2.#! -$#H-.#! %2! =%-! -G.#2#>-! '$! S!

6G6&'I7%+'!$%!-DD+%&-3%#2'!6G+!D%-2#!,'2'1-+'!$-!D-1.'!$'++-!8#&%'.O!-++#!6&#D#!
$%!'6D1%>'1'!$'%!D1%2&%D%!$%!P$'#2.#+#,%-!-3%'2$-+'Q!1%&#2#6&%G)!&#>'!D1#D1%!'!
6G%!FG-+%!1%&E%->-!+C#66'1=-23-!$%!.GIU!

• %+!/#$'++#4!DG1!%6D%1-.#!-%!D1%2&%D%!$'+!"#$%&'!()&#4!1%6D#2$'!%2='&'!-!6D'&%K&E'!
D1'6&1%3%#2%! &#2.'2G.'! 2'+! a'&1'.#4! K2-+%33-.'! -! D1'='2%1'! +-! &#>>%66%#2'! $%!
D-1)&#+-1%! )D#+#,%'! $%! 1'-)! dD'1! W-I! &E'4! &#>>'66%! -DD-1'2.'>'2.'! -!
=-2.-,,%#!$'++C-3%'2$-4!D#66#2#!&#>D#1.-1'!G2-!1'6D#26-7%+%.O!->>%2%6.1-)=-!
%2! 7-6'! -++'! $%6D#6%3%#2%! $'+! a'&1'.#! >'$'6%>#e! '! 6%! -DD+%&-2#! -%! 6#,,'I!
%2$%=%$G-)!&#>'!$'6)2-.-1%!$'+!>#$'++#9!

Z+!"#$%&'!()&#!6%!&#2W#1>-!-%!D1%2&%D%!%2$%&-)!2'++'!PB%2''!,G%$-!"#2K2$G6.1%-!D'1!+-!
&#6.1G3%#2'!$'%!>#$'++%!$%!#1,-2%33-3%#2'4!,'6)#2'!'!&#2.1#++#!'_!a9!B,69!:b@c:??@Q9!

@9A9 *$#3%#2'!'!-,,%#12->'2.#!

Z+!"#$%&'!()&#!S!-$#H-.#!&#2!$'+%7'1-!$'++C*>>%2%6.1-.#1'!g2%&#!$'++-!8#&%'.O9!

BG2,%!$-++C'66'1'!&#26%$'1-.#!G2!$#&G>'2.#! %>>#$%K&-7%+'4! %+!D1'6'2.'!$#&G>'2.#!
=-! +'H#! &#>'! 6.1G>'2.#! 6G6&'I7%+'! $%! 6G&&'66%='! >#$%K&E'! '$! %2.',1-3%#2%! %2!
WG23%#2'! $'%! >G.->'2)! %2.'12%! '$! '6.'12%! -++-! 8#&%'.O4! 2#2&E]! $'++'! '6D'1%'23'!
-&FG%6%.'! $-++-! 6.'66-! 2'+! &#16#! $'+! .'>D#9! oGH#! &%[! -+! K2'! $%! -66%&G1-1'! D%'2-!
&#'1'23-! .1-! %! =-+#1%! -66G2)! &#>'! D1%2&%D%! W#2$->'2.-+%! $'++-! 8#&%'.O! '! %!
&#>D#1.->'2)!$-!.'2'1'!6'&#2$#!FG-2.#!6.-7%+%.#!2'+!D1'6'2.'!"#$%&'9!
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!
@9j9 a'6)2-.-1%!

*H'6-! +-! K2-+%.O! $%! ,-1-2)1'! &E'! +C-I=%.O! $'++-! 8#&%'.O! 6%-! 6=#+.-! 6'&#2$#! 1',#+'4!
D1%2&%D%!'!=-+#1%!P')&%Q4!%+!D1'6'2.'!"#$%&'!S!=%2&#+-2.'!D'1T!
• %!8#&%U!

• +C*>>%2%6.1-.#1'!g2%&#U!

• %!&#>D#2'2)!$'++C01,-2%6>#!$%!R%,%+-23-U!

• %+! D'16#2-+'! $%D'2$'2.'! 6'&#2$#! FG-2.#! $'K2%.#! 2'+! ""<B! -DD+%&-.#! $-++-!
8#&%'.O!d-!).#+#!'6'>D+%K&-)=#4!#D'1-%#4!%>D%',-.#4!FG-$1#4!$%1%,'2.'eU!

• %!"#++-7#1-.#1%4!FG-+%!,+%! 6.-,%6)4! %! +-=#1-.#1%!-!D1#,'H#4! %! +-=#1-.#1%! %2.'1%2-+%4! %!
+-=#1-.#1%!6#>>%2%6.1-)U!

• ,+%!-,'2)!>#>#!#!D+G1%!>-2$-.-1%U!

• a%6.1%7G.#1%U!

• "#26G+'2)U!

• h#12%.#1%!$%!7'2%!'c#!6'1=%3%9!

Z2$%&-)4!-%!K2%!$'+!D1'6'2.'!$#&G>'2.#4!&#>'!a'6)2-.-1%9!

@9j9@9 R-+#1'!&#2.1-HG-+'!$'++'!1',#+'!'!$'%!D1%2&%D%!$'+!"#$%&'!()&#!

^'+-)=->'2.'! -%! a%D'2$'2)! d#D'1-%4! %>D%',-)4! FG-$1%4! $%1%,'2)e4! +C#66'1=-23-! $'+!
"#$%&'!()&#!S!D-1.'!'66'23%-+'!$'++'!#77+%,-3%#2%!&#2.1-HG-+%!&G%!%+!a%D'2$'2.'!$'++-!
8#&%'.O! S! .'2G.#! -%! 6'26%! '! D'1! ,+%! 'L'I! $'++'! $%6D#6%3%#2%! $'+! "#$%&'! "%=%+'! d*1H9!
:@?A4!:@?j!&9&9e9!

Z! D1%2&%D%! '! %! &#2.'2G)! $'+! D1'6'2.'! "#$%&'! ()&#! &#6).G%6&#2#4! D'1.-2.#4!
6D'&%K&-3%#2%!'6'>D+%K&-)='!$',+%!#77+%,E%!$%!$%+%,'23-4!+'-+.O4!%>D-13%-+%.O!D#6)!$-++-!
+',,'! %2! &-D#! -%! a%D'2$'2)! '! &E'! FG-+%K&-2#! %+! &#11'H#! -$'>D%>'2.#! $'++-!
D1'6.-3%#2'!+-=#1-)=-!'$!%!&#>D#1.->'2)!%2!,'2'1'!2'%!&#2W1#2)!$%!/'$%7'1,!8919+99!

^'+-)=->'2.'!-%!1'6.-2)!a'6)2-.-1%4!+C#66'1=-23-!$'+!"#$%&'!()&#!S!D-1.'!'66'23%-+'!
$'+!1-DD#1.#!,%G1%$%&#!%26.-G1-.#!&#2!+-!8#&%'.O9!Z2W-I4!'66%!6#2#!6#,,'I!-+!1%6D'H#!
$'+! D1'6'2.'! $#&G>'2.#!>'$%-2.'! -DD#6%.'! &+-G6#+'! &#2.1-HG-+%! &E'! &#6).G%6&#2#!
='1%! '! D1#D1%! #77+%,E%! 2',#3%-+%! -2&E'! %2! &#2W#1>%.O! -+! D1%2&%D%#! $%! 7G#2-! W'$'!
2'++C'6'&G3%#2'!$'+!&#2.1-H#9!

Z2! .-+! &-6#4! +C%2#66'1=-23-! $'+! "#$%&'! ()&#! S! %2-$'>D%>'2.#! -++'! #77+%,-3%#2%!
&#2.1-HG-+%! &#2!/'$%7'1,! 8919+9! '! D#.1'77'! &#>D#1.-1'! +-! 1%6#+G3%#2'! $'+! &#2.1-H#!
D'1! W-H#!'!&#+D-!$'+!a'6)2-.-1%#4! W'1>#! 1'6.-2$#4!-2&E'! %2! .-+! &-6#4! %+!$%1%H#!$'++-!
8#&%'.O! -+! 1%6-1&%>'2.#! $'%! $-22%! '='2.G-+>'2.'! 6G7%)! %2! &#26',G'23-!
$'++C%2-$'>D%>'2.#!$'+!a'6)2-.-1%#9!
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!
@9;9 "#>G2%&-3%#2'4!$%LG6%#2'4!W#1>-3%#2'!

B-! 8#&%'.O! 6%! %>D',2-! -! ,-1-2)1'! G2-! DG2.G-+'! $%LG6%#2'! %2.'12-! '$! '6.'12-! $'+!
"#$%&'!()&#!>'$%-2.'!-$',G-.-!-I=%.O!$%!&#>G2%&-3%#2'!'!$%LG6%#2'4!-M2&E]!6%-2#!
&#2#6&%G)!'$!-DD+%&-)!%!=-+#1%!'$!%!D1%2&%D%!%2!'66#!&#2.'2G)!'!6%!'=%)!&E'!+C%2%3%-)=-!
%2$%=%$G-+'!D#66-!,'2'1-1'!&#>D#1.->'2)!2#2!&#'1'2)!&#2!%+!D1#K+#!1'DG.-3%#2-+'!
&E'!+-!8#&%'.O!D'16',G'9!

"%[!D1'>'66#4!%+!"#$%&'!()&#!ST!
• %2! W#1>-.#! '+'H1#2%&#4! DG77+%&-.#! 2'+! 6%.#! %2.'12'.! $%! /'$%7'1,! 8919+9! '$!

-&&'66%7%+'! -! &E%G2FG'4! 6%-! %2! G2C-DD#6%.-! 6'3%#2'! $'++-! Z2.1-2'.!*3%'2$-+'! -$!
G6#! %2.'12#! '$! -&&'66%7%+'4! -$! '6&+G6%#2'! $',+%! -,'2)! '! $'+! D'16#2-+'! $%!
D1#$G3%#2'!'!$'+!>-,-33%2#4!-+!D'16#2-+'!$%D'2$'2.'U!

• %2! W#1>-.#! &-1.-&'#4! &#26',2-.#! -%! a'6)2-.-1%! -++C-H#! $'++-! 2#>%2-4!
$'++i-66G23%#2'!#!$'++i-==%#!$'+!1-DD#1.#!&#2!+-!8#&%'.OU!

• %2!W#1>-.#!&-1.-&'#4!-M66#!2'%!+G#,E%!$%!+-=#1#!&#2!+'!>#$-+%.O!D1'=%6.'!$-++C-1.9!
`!$'++#!8.-.G.#!$'%!B-=#1-.#1%9!

^'+-)=->'2.'!-%!"#>D#2'2)!$',+%!01,-2%!8#&%-+%!'!-+!D'16#2-+'!-3%'2$-+'4!+-!8#&%'.O!
D1#=='$'!-$! %26'1%1'4! -++C%2.'12#!$'+!D%-2#!-22G-+'!$%! W#1>-3%#2'4! %2%3%-)='! =#+.'! -!
D1#>G#='1'! +-!&#2#6&'23-!$'%!=-+#1%!'!$'++'!2#1>'!&#>D#1.->'2.-+%! 1%&E%->-)!2'+!
"#$%&'!()&#9!

@9`9 8',2-+-3%#2%!-++C01,-2%6>#!$%!R%,%+-23-!

Z!a'6)2-.-1%!$'+!"#$%&'!()&#!E-22#!+C#77+%,#!$%!6',2-+-1'!'='2.G-+%!%6.1G3%#2%!1%&'=G.'!
&#2.1-6.-2)! &#2! +-! +',,'4! %! &#2.1-I! $%! +-=#1#4! +-! 2#1>-)=-! %2.'12-! #! %+! D1'6'2.'!
"#$%&'! ()&#9! Z+! >-2&-.#! 1%6D'H#! $'++C#77+%,#! $%! 6',2-+-3%#2'! S! '6D1'66->'2.'!
6-23%#2-.#9!

0,2%!=%#+-3%#2'!$'%!D1%2&%D%!'!$'++'!$%6D#6%3%#2%!&#2.'2G.'!2'+!D1'6'2.'!"#$%&'!()&#!
$'='! D1#2.->'2.'! '66'1'! 6',2-+-.-! $-%! a'6)2-.-1%! D1'W'1%7%+>'2.'! %2! W#1>-! 2#2!
-2#2%>-4!-++C01,-2%6>#!$%!R%,%+-23-!$'++-!8#&%'.O9!

/'$%7'1,!8919+9!2#2!.#++'1-!-+&G2!)D#!$%! 1%.#16%#2'4!$%6&1%>%2-3%#2'!'!D'2-+%33-3%#2'!
D'1!6',2-+-3%#2%!&E'!6%-2#!6.-.'!'L'HG-.'!%2!7G#2-!W'$'4!6-+=%!,+%!#77+%,E%!$%!+',,'!'!
+-!.G.'+-!$'%!$%1%I!$%!&E%!6%-!-&&G6-.#!'11#2'->'2.'!'c#!%2!>-+-!W'$'9!

Z+! &#2.-H#! &#2! +C0$R! DG[! -=='2%1'! &#2! FG-+6%-6%! >'33#4! 6%-! .1->%.'! +C%2=%#! $%! G2-!
+'H'1-! D'1! D#6.-! #1$%2-1%-4! 6%-! .1->%.'! 'J>-%+! %2$%1%33-.-! -++-! &-6'++-! $%! D#6.-!
'+'H1#2%&-!-DD#6%.->'2.'!D1'$%6D#6.-!'!1%6'1=-.-!-++C0$R9!
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!
@9f9 8%6.'>-!a%6&%D+%2-1'!

oGI! %!a'6)2-.-1%! 6#2#! .'2G)!-$!#66'1=-1'!'4!D'1!FG-2.#!$%!D1#D1%-!&#>D'.'23-4!-!
W-1'!#66'1=-1'!%!D1%2&%D%!&#2.'2G)!2'+!"#$%&'!()&#9!Z2!2'66G2-!&%1&#6.-23-4!+-!D1'.'6-!
$%! -,%1'! 2'++C%2.'1'66'! $%! /'$%7'1,! 8919+9! ,%G6)K&-! +C-$#3%#2'! $%! &#>D#1.->'2)! %2!
&#2.1-6.#!&#2!FG'++%!'2G2&%-)!2'+!D1'6'2.'!$#&G>'2.#9!

o%D#+#,%-!$%!6-23%#2%!

8-23%#2%!D'1!#D'1-%4!%>D%',-)!'!FG-$1%!

B-! &#>>%66%#2'! $%! %2W1-3%#2%! $-! D-1.'! $%D'2$'2.'! S! 6-23%#2-.-4! -! 6'&#2$-! $'++-!
,1-=%.O! $'++-! %2W1-3%#2'4! &#2! %! D1#=='$%>'2)! $%6&%D+%2-1%! D1'=%6)! $-++C-DD-1-.#!
6-23%#2-.#1%#!$%!&G%!-+!""<B!Z2$G6.1%-!&E%>%&#!W-1>-&'G)&-!'_!-1.9!j?!N1#=='$%>'2)!
a%6&%D+%2-1%! '! 6',G'2)9! N1'&%6->'2.'! D#66#2#! '66'1'! %11#,-)! %! 6',G'2)!
D1#=='$%>'2)T!

• D1#=='$%>'2)!6-23%#2-.#1%T!!

o 1%&E%->#!#!1%>D1#='1#!='17-+'U!!!

o ->>#2%3%#2'!6&1%H-U!!

o >G+.-!2#2!6GD'1%#1'!-++'!.1'!#1'!$%!1'.1%7G3%#2'U!

o 6#6D'26%#2'!$-+!6'1=%3%#!'!$-+!.1-H->'2.#!'&#2#>%&#!D'1!G2!D'1%#$#!
2#2!6GD'1%#1'!-!b!,%#12%U!!

o +%&'23%->'2.#!D'1!2#.'=#+'!%2-$'>D%>'2.#!$',+%!#77+%,E%!&#2.1-HG-+%!
$'+!D1'6.-.#1'!$%!+-=#1#!d,%G6)K&-.#!>#)=#eU!

o +%&'23%->'2.#! D'1! G2-! >-2&-23-! &#6Y! ,1-='! $-! 2#2! &#26'2)1'! +-!
D1#6'&G3%#2'!-2&E'!D1#==%6#1%-!$'+!1-DD#1.#!d,%G6.-!&-G6-eU!

• D1#=='$%>'2)!&-G.'+-1%T!

o 6#6D'26%#2'! $-+! 6'1=%3%#! K2#! -++-! &#>>%2-3%#2'! $'+! D1#=='$%>'2.#!
$%6&%D+%2-1'4!2'+!&-6#!%2!&G%!+C%2W1-3%#2'!&#2.'6.-.-!6%-!$%!,1-=%.O!.-+'!$-!
D#.'1!&#>D#1.-1'!%+!+%&'23%->'2.#9!

Z+!$%D'2$'2.'!-++#2.-2-.#!$-+!6'1=%3%#!&#26'1=-4!D'1!%+!D'1%#$#!$%!6#6D'26%#2'4!
%+!$%1%H#!-++C%2.'1#!.1-H->'2.#!'&#2#>%&#!'$! %+!D'1%#$#!6.'66#!S!&#26%$'1-.#!
6'1=%3%#!-I=#!D'1!#,2%!-+.1#!'L'H#!D1'=%6.#!$-+!"#2.1-H#!<-3%#2-+'!$%!B-=#1#!
$'++-!&-.',#1%-!$%!-DD-1.'2'23-9!

8-23%#2%!D'1!%!a%1%,'2)!

B-!&#>>%66%#2'!$%! %2W1-3%#2%!$-!D-1.'!$'%!a%1%,'2)4!-!6'&#2$-!$'++-!,1-=%.O!$'%!W-I4!
DG[!&#>D#1.-1'!2#2!6#+#!6-23%#2%!'6DG+6%='4!>-!-2&E'4! %2!7-6'!-++'! %2.'1D1'.-3%#2%!
,%G1%6D1G$'23%-+%! %2!>-.'1%-4!6-23%#2%!&#26'1=-)='!>G.G-.'!$-!FG'++'!-DD+%&-7%+%!-,+%!
-+.1%!$%D'2$'2)9! Z2!D-1)&#+-1'4!D#66#2#!'66'1'!%11#,-)!%!6',G'2)!D1#=='$%>'2)!2'+!
1%6D'H#!$'++'!D1#&'$G1'!D1'=%6.'!$-++C-1.9!`!$'++#!8.-.G.#!$'%!B-=#1-.#1%!'$!'='2.G-+%!
2#1>'!6D'&%-+%!1%W'1%7%+%T!
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!
• D1#=='$%>'2)!6-23%#2-.#1%T!!

o 1%&E%->#!#!1%>D1#='1#!='17-+'U!!!

o ->>#2%3%#2'!6&1%H-U!!

o >G+.-!2#2!6GD'1%#1'!-++'!.1'!#1'!$%!1'.1%7G3%#2'U!

o 6#6D'26%#2'!$-+!6'1=%3%#!'!$-+!.1-H->'2.#!'&#2#>%&#!D'1!G2!D'1%#$#!
2#2!6GD'1%#1'!-!b!,%#12%U!!

o +%&'23%->'2.#!D'1!2#.'=#+'!%2-$'>D%>'2.#!$',+%!#77+%,E%!&#2.1-HG-+%!
$'+!D1'6.-.#1'!$%!+-=#1#!d,%G6)K&-.#!>#)=#eU!

o +%&'23%->'2.#! D'1! G2-! >-2&-23-! &#6Y! ,1-='! $-! 2#2! &#26'2)1'! +-!
D1#6'&G3%#2'!-2&E'!D1#==%6#1%-!$'+!1-DD#1.#!d,%G6.-!&-G6-eU!

• D1#=='$%>'2)!&-G.'+-1%T!

o 6#6D'26%#2'! $-+! 6'1=%3%#! K2#! -++-! &#>>%2-3%#2'! $'+! D1#=='$%>'2.#!
$%6&%D+%2-1'4!2'+!&-6#!%2!&G%!+C%2W1-3%#2'!&#2.'6.-.-!6%-!$%!,1-=%.O!.-+'!$-!
D#.'1!&#>D#1.-1'!%+!+%&'23%->'2.#9!

Z+! $%1%,'2.'! -++#2.-2-.#! $-+! 6'1=%3%#! &#26'1=-! D'1! %+! D'1%#$#! 1'+-)=#! %+! $%1%H#!
-++C%2.'1#! .1-H->'2.#!'&#2#>%&#!'$! %+! D'1%#$#! 6.'66#!S! &#26%$'1-.#! 6'1=%3%#!
-I=#!D'1!#,2%! -+.1#!'L'H#!D1'=%6.#!$-+!"#2.1-H#!<-3%#2-+'!$%! B-=#1#!$'++-!
&-.',#1%-!$%!-DD-1.'2'23-9!

8-23%#2%!D'1!+C*>>%2%6.1-.#1'!g2%&#!

B-! &#>>%66%#2'! $%! %2W1-3%#2%! $-! D-1.'! $'++C*>>%2%6.1-.#1'! g2%&#! S! 6-23%#2-.-! &#2!
+C-3%#2'! $%! 1'6D#26-7%+%.O! 'c#! +C-3%#2'! $%! 1'=#&-! '6D'1%.'! 2'%! &-6%! '! 6'&#2$#! +'!
>#$-+%.O! $%! &G%! -++C-HG-+'! 8.-.G.#! #=='1#4! 2'+! 6%+'23%#! $'+! .'6.#! 6.-.G.-1%#4! -%! 6'26%!
$'++C-1.9!:A`;!$'+!"#$%&'!"%=%+'9!

8-23%#2%!D'1!%!&#>D#2'2)!$'++C01,-2%6>#!$%!R%,%+-23-!

B-!&#>>%66%#2'!$%!%2W1-3%#2%!$-!D-1.'!$%!G2!&#>D#2'2.'!$'++C01,-2%6>#!$%!R%,%+-23-!S!
6-23%#2-.-!&#2!+C-3%#2'!$%!1'=#&-!'6D'1%.-!2'%!&-6%!'!6'&#2$#!+'!>#$-+%.O!D1'=%6.'!2'+!
/#$'++#!N-1.'!5'2'1-+'9!

Z2#+.1'4! 6#2#! -DD+%&-.'! +'! 6-23%#2%! 6'&#2$#! FG-2.#! D1'=%6.#! D'1! +-! &-.',#1%-! $%!
-DD-1.'2'23-!$'+!&#>D#2'2.'!$'++C01,-2%6>#!6.'66#!&#>'!>'>71#! %2.'12#!#=='1#!
'6.'12#!$'++-!8#&%'.O9!

8-23%#2%!D'1!%+!6#&%#!

B-! &#>>%66%#2'! $%! %2W1-3%#2%! $-! D-1.'! $'+! 8#&%#! S! DG2%.-! &#2! +-! 6-23%#2'!
$'++C'6&+G6%#2'! $'+! 8#&%#! '6D'1%.-! 2'%! &-6%! '! 6'&#2$#! +'! >#$-+%.O! $%! &G%! -++C-HG-+'!
8.-.G.#9!

8-23%#2%! D'1! "#++-7#1-.#1%4! *,'2)4! a%6.1%7G.#1%4! "#26G+'2)! '! h#12%.#1%! $%! 7'2%! 'c#!
6'1=%3%!
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!
B-! &#>>%66%#2'! $%! %2W1-3%#2%! $-! D-1.'! $'%! 8#,,'I! o'13%! DG[! $'.'1>%2-1'! 2'%! +#1#!
&#2W1#2)4! 6'&#2$#! +-! ,1-=%.O! $'%! W-I! '$! %2! &#2W#1>%.O! -! FG-2.#! $%6&%D+%2-.#! 2'++#!
6D'&%K&#!1-DD#1.#!&#2.1-HG-+'4! +-!1%6#+G3%#2'!$'+!1'+-)=#!&#2.1-H#4!W'1>-!1'6.-2$#!
+-! W-&#+.O!$%! 1%&E%'$'1'! %+! 1%6-1&%>'2.#!$'%! $-22%! ='1%K&-.'6%! %2! &#26',G'23-!$%! $'I!
&#>D#1.->'2)4!%=%!%2&+G6%!%!$-22%!&-G6-)!$-++C-DD+%&-3%#2'!$-!D-1.'!$'+!,%G$%&'!$'++'!
>%6G1'! D1'=%6.'! $-+! a9! B,69! :b@c:??@4! FG-+#1-! +-! =%#+-3%#2'! $'.'1>%2%! G2! $-22#!
D-.1%>#2%-+'!-++-!8#&%'.O!#!'6D#2,-!+-!6.'66-!-$!G2-!6%.G-3%#2'!#,,'I=-!$%!D'1%&#+#!
$'+!$-22#!>'$'6%>#9!

:9 N^Z<"ZNZ!(oZ"Z!aZ!^Zh(^Z/(<o0!aZ!/(aZl(^5!8919+9!

:9@9 N1'>'66-!

<'++C-HG-3%#2'!$'+!D1#D1%#!#,,'H#!6#&%-+'!'!2'++#!6=#+,%>'2.#!$'++-!D1#D1%-!-I=%.O4!
/'$%7'1,!8919+9!6%!&#2W#1>-!-%!D1%2&%D%!$%T!

• +',-+%.O4!%2.',1%.O4!#2'6.O4!&#11'H'33-4!+'-+.O4!'FG%.O4!#7%'I=%.OU!

• .1-6D-1'23-!'!1%6'1=-.'33-!2'++'!%2W#1>-3%#2%U!

• 1%6D'H#!$'++-!D'16#2-U!

• 1'6D#26-7%+%.O!2'++CG6#!#&G+-.#!$'%! 7'2%! '!$'++'! 1%6#16'! -3%'2$-+%4! ->7%'2.-+%! '!
6#&%-+%9!

Z+! D1'6'2.'! D-1-,1-W#! E-! &#>'! K2'! FG'++#! $%! %++G6.1-1'! %! D1%2&%D%! ,'2'1-+%! -%! FG-+%! 6%!
&#2W#1>-!/'$%7'1,!8919+9!2'%!1-DD#1)!&#2!,+%!8.-V'E#+$'1!'4!$G2FG'4!1-DD1'6'2.-!,+%!
%>D',2%! &E'! +-! 8#&%'.O! -66G>'!2'+! 1-,,%G2,%>'2.#! $'+! D1#D1%#! 7G6%2'66! &#6Y! &#>'!
%2$%&-.#!2'++#!8.-.G.#!6#&%'.-1%#9!

:9:9 oG.'+-!$'++-!+',-+%.O4!%2.',1%.O4!#2'6.O4!&#11'H'33-4!+'-+.O4!'FG%.O4!#7%'I=%.O!

/'$%7'1,!8919+9!6%! %>D',2-!-!&#2$G11'!+-!D1#D1%-!-I=%.O!2'+!1%6D'H#!$'++'!2#1>-)='!
%2.'12-3%#2-+%4! &#>G2%.-1%'4!2-3%#2-+%4! 1',%#2-+%4!D1#=%2&%-+%!'!&#>G2-+%4! 1'6D%2,'2$#!
+-! &#2&G66%#2'! '! +-! &#11G3%#2'4! +-! .1GL-! '! +-! W1#$'4! +C'11-.#! G)+%33#! $%! 1%6#16'!
DG77+%&E'4!+-!W-+6-!&#>G2%&-3%#2'!$%!$-)!-3%'2$-+%!'$!%2!,'2'1'!#,2%!D1-)&-!%++',-+'!'!
D1#W#2$'2$#!%2#+.1'! %+!>-66%>#!6W#13#4!D'1!FG-2.#!$%!D1#D1%-!&#>D'.'23-4!D'1!$-1'!
-HG-3%#2'!-++'!%2%3%-)='!$%1'H'!-++-!+#H-!-++-!&1%>%2-+%.O4!-+!1%&%&+-,,%#!'!-+!.'11#1%6>#9!
"%[!D1'>'66#4!/'$%7'1,!8919+9T!

• 1%DG$%-!#,2%!W#1>-!$%!#1,-2%33-3%#2'!&1%>%2-+'!d%2!D-1)&#+-1'4!+'!-66#&%-3%#2%!$%!
)D#!>-K#6#e4!$%!&-1-H'1'!2-3%#2-+'!'!.1-262-3%#2-+'9!*!.-+!K2'4!+-!8#&%'.O!2#2!
%26.-G1-! -+&G2! 1-DD#1.#!$%! 2-.G1-! +-=#1-)=-4! $%! &#++-7#1-3%#2'!#! &#>>'1&%-+'!
&#2! 6#,,'I4! 6%-2#! '66%! D'16#2'! K6%&E'! #! ,%G1%$%&E'4! &#%2=#+)! $%1'H->'2.'! #!
%2$%1'H->'2.'! %2! #1,-2%33-3%#2%! &1%>%2-+%! #4! &#>G2FG'4! +',-)! $-! =%2&#+%! $%!
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!
D-1'2.'+-! 'c#! $%! -M2%.O! &#2! '6D#2'2)! $%! 2#.'! #1,-2%33-3%#2%! &1%>%2-+%4! &#6Y!
&#>'! 2#2! K2-23%-! %2$%1'H->'2.'! #4! &#>G2FG'4! -,'=#+-! -+&G2-! -I=%.O!
1%W'1%7%+'!-!.-+%!#1,-2%33-3%#2%U!

• %>D#2'!+-!>-66%>-!.1-6D-1'23-!2'++'!.1-26-3%#2%!&#>>'1&%-+%!'!D1'$%6D#2'T!

o -$',G-)! D1'6%$%! $%! &#2.1#++#! 2'+! &#2.1-6.-1'! FG-+6%-6%! W#1>-! $%!
1%&%&+-,,%#4! 1%&'H-3%#2'! '! K2-23%->'2.#! -+! .'11#1%6>#! 2-3%#2-+'! '!
%2.'12-3%#2-+'!#!-$!-+.1'!-I=%.O!&1%>%2#6'U!

'4!%2!D-1)&#+-1'4!

o ='1%K&E'! D1'='2)='! 6G! D#.'23%-+%! "#++-7#1-.#1%4! "+%'2)4! a%6.1%7G.#1%9!
h#12%.#1%! '! N-1.2'1! "#>>'1&%-+%4! #D'1-2)! -2&E'! -! +%='++#!
%2.'12-3%#2-+'U!

• %>D1#2.-! %! 1-DD#1)! &#2! +'! Z6).G3%#2%!NG77+%&E'4! +'!01,-2%33-3%#2%!N#+%)&E'!'! %!
8%2$-&-)!-$!G2-!&#11'H-!$%-+'I&-4!6'23-!-+&G2-!$%6&1%>%2-3%#2'!#!$%='16%.O!$%!
.1-H->'2.#4!-+!K2'!$%!W-=#1%1'!G2!&+%>-!$%!1'&%D1#&-!K$G&%-!'!G2!$%-+#,#!6#+%$#!
2'++-! 1%&'1&-! $%! G2! &#11'H#! 6%6.'>-! $%! 1'+-3%#2%! FG-2.#! D%X! D#66%7%+'!
&#2&'1.-)='U!

• 2#2! '1#,-! &#2.1%7G)4! $%1'I! #! %2$%1'I! D'1! %+! K2-23%->'2.#! $%! D-1))! D#+%)&%4!
>#=%>'2)4! &#>%.-)! '$! #1,-2%33-3%#2%! D#+%)&E'! '! 6%2$-&-+%4! 2]! $'%! +#1#!
1-DD1'6'2.-2)!#!&-2$%$-)4!.1-22'!FG'++%!$#=G)!%2!7-6'!-!6D'&%K&E'!$%6D#6%3%#2%!
$%!+',,'U!!

• 2#2! K2-23%-! -66#&%-3%#2%! 2]! 'L'HG-! 6D#26#1%33-3%#2%! $%! >-2%W'6.-3%#2%! #!
&#2,1'66%!&E'!-77%-2#!+-!D1#D-,-2$-!D#+%)&-!&#>'!K2-+%.O9!

:9b9 oG.'+-!$'++-!.1-6D-1'23-!'!$'++-!1%6'1=-.'33-!2'++'!%2W#1>-3%#2%!

B-!8#&%'.O!6%!%>D',2-!-T!
• &#26%$'1-1'! +-! 1%6'1=-.'33-! FG-+'! &-1$%2'! $'++i'6'1&%3%#! $'++C-I=%.O! 6#&%'.-1%-4!

W#2$->'2.-+'!D'1! +-!1'DG.-3%#2'!$'++-!8#&%'.O!'! +-!K$G&%-!&E'! %2!FG'6.iG+)>-!
1%D#2'! +-! "+%'2.'+-9! N'1.-2.#! '6D1'66->'2.'! =%'.-.#! &#>G2%&-1'4! $%L#2$'1'!#!
W-1'! G6#! %>D1#D1%#! $%! $-)4! %2W#1>-3%#2%! #! 2#)3%'! 1%6'1=-.'! 1%,G-1$-2)! +-!
"+%'2.'+-! #! 6#,,'I! .'13%! %2! ,'2'1'4! &#%! FG-+%! +-! 8#&%'.O! %2.1-I'2'4! #! S! %2!
D1#&%2.#!$%! %2.1-H'2'1'4! 1'+-3%#2%!$s-L-1%9! Z!$-)!D'16#2-+%!D#66#2#!'66'1'! 1'6%!
2#)!6#+#!2'%!1%,G-1$%!$%!&#+#1#!%!FG-+%!-77%-2#!+i'L'I=-!2'&'66%.O!$%!&#2#6&'1+%!
D'1!+C'6'1&%3%#!$'++'!+#1#!6D'&%K&E'!WG23%#2%U!

• $%L#2$'1'! %2W#1>-3%#2%! ='1%)'1'4! &#>D+'.'4! .1-6D-1'2)! '! &#>D1'26%7%+%4! %2!
>#$#!$-!D'1>'H'1'!-%!$'6)2-.-1%!$%!.-+%!&#>G2%&-3%#2%!$%!-66G>'1'!$'&%6%#2%!
&#26-D'=#+%4!%2!>'1%.#!-++'!1'+-3%#2%!$-!%2.1-H'2'1'!&#2!+-!8#&%'.O!6.'66-!#!&E'!
='$#2#!+-!6.'66-!&#%2=#+.-9!

B-! 8#&%'.O!S! 1'6D#26-7%+'!$'++i%2W#1>-3%#2'!'!$'++'! -3%#2%!D1#>#3%#2-+%! 6=#+.'!
6G%!D1#D1%!6'1=%3%4!-2&E'!6'!.-+%!-I=%.O!6#2#!D1'$%6D#6.'!'c#!6=#+.'!$-!6#,,'I!
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!
.'13%9! B'!-I=%.O!D1#>#3%#2-+%! '!$%!>-1V')2,!$'=#2#!'66'1'! &#2&'1.-.'!-+!D%X!
-+.#! +%='++#! -3%'2$-+'4! &#2! '6&+G6%#2'! $%! FG-+6%-6%! %2%3%-)=-! D'16#2-+'! 2#2!
1%'2.1-2.'! %2! G2-! +#,%&-! $%! D%-2%K&-3%#2'! -&&G1-.-! $'++'! 6.'66'9! Z! &#2.'2G)!
$'++C%2W#1>-3%#2'! W#12%.-! -%! .'13%! $'=#2#! '66'1'! 6'>D1'! 2#2! %2,-22'=#+%4!
$#&G>'2.-)! '! ='1%)'1%9! <#2! 6#2#! ->>'66'! +'! -L'1>-3%#2%! '6-,'1-.'4! +'!
-66'13%#2%!G2%='16-+%!'!%D'17#+%&E'!'$!%!&#2W1#2)!2#2!$%>#6.1-7%+%!'!D1%=%!$%!G2-!
'=%$'2.'!7-6'!#,,'I=-9!

:9A9 oG.'+-!$'++-!D'16#2-!

B-! 8#&%'.O! E-! &#>'! =-+#1'! %>D1'6&%2$%7%+'! +-! .G.'+-! $'++-! %2&#+G>%.O! $'++-! D'16#2-4!
$'++-!+%7'1.O!'!$'++-!D'16#2-+%.O!%2$%=%$G-+'9!(66-!D'1.-2.#!1%DG$%-!FG-+G2FG'!-I=%.O!
&E'! D#66-! &#>D#1.-1'! G2-! +'6%#2'! $'++C%2&#+G>%.O! %2$%=%$G-+'4! FG-+%! +'! D1-)&E'! $%!
>G)+-3%#2'! $',+%! #1,-2%! ,'2%.-+%! W'>>%2%+%! 2#2&E]! #,2%! D#66%7%+'! 6W1GH->'2.#! #!
1%$G3%#2'! %2! 6.-.#! $%! 6#,,'3%#2'! $'++-! D'16#2-! '$! #,2%! D#66%7%+'! W#1>-! $%!
K2-23%->'2.#!&E'!D#66-!W-=#1%1'!#!-+%>'2.-1'!+C'6D+'.->'2.#!$%!.-+%!&#2$#H'9!

Z2#+.1'4! +-! 8#&%'.O! &#2$-22-! #,2%! &#>D#1.->'2.#! K2-+%33-.#! -++C%2,1'66#! %++',-+'! $%!
G2#! 6.1-2%'1#! 2'+! .'11%.#1%#! $'++#! 8.-.#! %.-+%-2#! #=='1#! %2! -+.1#! 8.-.#! $'+! FG-+'! +-!
D'16#2-!2#2!S!&%H-$%2-!#!2#2!E-!).#+#!$%!1'6%$'23-!D'1>-2'2.'4!-+!K2'!$%!.1-12'!G2!
D1#KH#!-2&E'!%2$%1'H#9!

B-! 8#&%'.O! -H1%7G%6&'! -+.1'6Y! D1%>-1%-! 1%+'=-23-! -++-! .G.'+-! $'%! >%2#1%! '$! -++-!
1'D1'66%#2'!$'%!&#>D#1.->'2)!$%!6W1GH->'2.#!$%!FG-+6%-6%!2-.G1-!D#6)!%2!'66'1'!2'%!
&#2W1#2)!$'%!>'$'6%>%9!

Z2#+.1'4!+-!8#&%'.O!6%!%>D',2-T!
• -$!'=%.-1'!#,2%!W#1>-!$%!$%6&1%>%2-3%#2'4!%2!D-1)&#+-1'!FG'++-!7-6-.-!6G!1-33-4!

2-3%#2-+%.O4! 6'66#4! '.O4! $%6-7%+%.O! K6%&E'4! #1%'2.->'2)! 6'66G-+%4! #D%2%#2%!
D#+%)&E'!#!6%2$-&-+%4!%2$%1%33%!K+#6#K&%!#!&#2=%23%#2%!1'+%,%#6'U!

• -!2#2!.#++'1-1'!>#+'6)'!6'66G-+%!'!='66-3%#2%!K6%&E'!#!D6%&#+#,%&E'4!%2!FG-+6%-6%!
W#1>-!'$!->7%.#!'66'!6%!>-2%W'6)2#U!!

• -$! -6&#+.-1'! +'! 1%&E%'6.'! $'+! D'16#2-+'! -3%'2$-+'4! $'%! "+%'2)!'! h#12%.#1%! 6'23-!
-+&G2! D1'&#2&'H#! #! &#>D#1.->'2.#! =#+.#! '6&+G6%=->'2.'! -++-! $%W'6-! $'++-!
D1#D1%-!D#6%3%#2'!'$!#D'1-.#U!

• -! D1#>G#='1'! +-! +%7'1.O! $%! $%66'2)1'4! 6GD'1-2$#! &#2$%3%#2->'2)! $%! #1$%2'!
,'1-1&E%&#!'!7G1#&1-)&#U!!

• -! >#6.1-1'! 6'26%7%+%.O! '! 1%6D'H#! 2'%! &#2W1#2)! $',+%! -+.1%4! -6.'2'2$#6%! $-!
FG-+6%-6%!&#>D#1.->'2.#!&E'!D#66-!'66'1'!&#26%$'1-.#!#L'26%=#9!
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!
:9A9@9 oG.'+-!$'+!D'16#2-+'!-3%'2$-+'!

B-!8#&%'.O4!1%&#2#6&'2$#!%+!D'16#2-+'!FG-+'!W-H#1'!W#2$->'2.-+'!'!%11%2G2&%-7%+'!D'1!
+#! 6=%+GDD#!-3%'2$-+'4! 1%)'2'! %>D#1.-2.'!6.-7%+%1'!'!>-2.'2'1'!&#2! %!a%D'2$'2)!'! %!
"#++-7#1-.#1%!1'+-3%#2%!7-6-.'!6G++-!K$G&%-!1'&%D1#&-9!

:9A9@9@9 8'+'3%#2'!$'+!D'16#2-+'!-3%'2$-+'!

*+!>#>'2.#!$'++C-66G23%#2'!#!$'++C%26.-G1-3%#2'!$%!G2!1-DD#1.#!$%!&#++-7#1-3%#2'4!+-!
=-+G.-3%#2'!$'%! &-2$%$-)!S!'L'HG-.-! 6G++-!7-6'!$'++-! +#1#! &#11%6D#2$'23-!-%! D1#K+%!
1%&E%'6)!$-++-! 8#&%'.O! ='1%K&-2$#4! %2#+.1'4! +'! &-1-H'1%6)&E'!$%!)D#!D1#W'66%#2-+'! '$!
-I.G$%2-+'! &E'! D#66#2#! '66'1'! G)+>'2.'! 6=%+GDD-.'! -++C%2.'12#! $'++C#1,-2%33-3%#2'!
-3%'2$-+'9!

Z+!D'16#2-+'!S!-66G2.#!G2%&->'2.'!%2!7-6'!-!1',#+-1%!&#2.1-I!$%!+-=#1#4!2#2!'66'2$#!
.#++'1-.-! -+&G2-! W#1>-! $%! +-=#1#! %11',#+-1'9! Z+! &-2$%$-.#! S! 1'6#! '$#H#! $%! .GH'! +'!
&-1-H'1%6)&E'!-I2'2)!%+!1-DD#1.#!$%!+-=#1#9!

:9A9@9:9 R-+#1%33-3%#2'!$'+!D'16#2-+'!-3%'2$-+'!

B-!8#&%'.O!S!%>D',2-.-!-!6=%+GDD-1'!+'!-I.G$%2%!'!+'!D#.'23%-+%.O!$'+!D'16#2-+'!2'++#!
6=#+,%>'2.#!$'++'!D1#D1%'!&#>D'.'23'4!-M2&E]!+'!&-D-&%.O!'!+'!+',%I>'!-6D%1-3%#2%!
$'%!6%2,#+%! .1#=%2#!D%'2-!1'-+%33-3%#2'!2'++C->7%.#!$'+! 1-,,%G2,%>'2.#!$',+%!#7%'I=%!
-3%'2$-+%9!

B-! 8#&%'.O! S! %>D',2-.-! -$! #L1%1'! +'! 6.'66'! #DD#1.G2%.O! $%! +-=#1#! '! $%! &1'6&%.-!
D1#W'66%#2-+'! -! .GI! %! a%D'2$'2)! '! "#++-7#1-.#1%! 6G++-! 7-6'! $'++'! &-D-&%.O! '! $'++'!
FG-+%K&E'! D1#W'66%#2-+%4! 6'23-! -+&G2-! $%6&1%>%2-3%#2'4! 2#2&E]! -+&G2-! W#1>-! $%!
2'D#)6>#! #! W-=#1%)6>#9! N'1.-2.#4! +-! 8#&%'.O! '6%,'! &E'! 2'++'! 1'+-3%#2%! $%! +-=#1#!
%2.'12'!'$!'6.'12'!2#2! 6%! ='1%K&E%2#!>#+'6)'!$%!-+&G2!,'2'1'4!FG-+%! -$!'6'>D%#! +-!
&1'-3%#2'!$%!G2!->7%'2.'!$%!+-=#1#!#6)+'!2'%!&#2W1#2)!$%!6%2,#+%!6#,,'I!#!,1GDD%!$%!
6#,,'I4! +C%2,%G6)K&-.-! %2.'1W'1'23-!&#2! %+! +-=#1#!-+.1G%!#! +-!&1'-3%#2'!$%!#6.-&#+%!'$!
%>D'$%>'2)!-++'!D1#6D'I='!D1#W'66%#2-+%!-+.1G%9!

t! %>D',2#!$'++-! 8#&%'.O! &G1-1'! +-! W#1>-3%#2'!$%! .GH#! %+! D'16#2-+'!'!$%! W-=#1%12'! +-!
D-1.'&%D-3%#2'!-!&#16%!$%!-,,%#12->'2.#!'!-!D1#,1->>%!W#1>-)=%4!-M2&E]!+'!&-D-&%.O!
'! +'! +',%I>'! -6D%1-3%#2%! $'%! 6%2,#+%! .1#=%2#! 1'-+%33-3%#2'! %2! &#2&#>%.-23-! &#2! %+!
1-,,%G2,%>'2.#!$',+%!#7%'I=%!-3%'2$-+%9!

:9A9@9b9 8-+G.'!'!6%&G1'33-!$'+!D'16#2-+'!-3%'2$-+'!

B-! 6-+=-,G-1$%-! $'++C%2.',1%.O! >#1-+'! '! K6%&-! $'+! a%D'2$'2.'! '! $'+! "#++-7#1-.#1'! S!
&#2$%3%#2'!2'&'66-1%-!D'1!+#!6=#+,%>'2.#!$'++C-I=%.O!+-=#1-)=-9!

B-! 8#&%'.O4! $%! &#26',G'23-4! 6%! -$#D'1-! D'1! ,-1-2)1'! +-! .G.'+-! $'++-! 6-+G.'! '! +-!
6%&G1'33-!$'+!D'16#2-+'!-3%'2$-+'!'!6%! %>D',2-4!%2#+.1'4!-!&#26#+%$-1'!'!-!$%L#2$'1'!
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!
+-!&G+.G1-!$'++-!6%&G1'33-4!6=%+GDD-2$#!+-!&#26-D'=#+'33-!$'%!1%6&E%!$-!D-1.'!$%!.GH#!%+!
D'16#2-+'9!

*!.-+!K2'!D1#>G#='!&#>D#1.->'2)!1'6D#26-7%+%!'!6%&G1%!'!-$#H-!.GH'!+'!>%6G1'!$%!
6%&G1'33-! 1%&E%'6.'!D'1! ,-1-2)1'!G2!->7%'2.'! +-=#1-)=#! 6%&G1#!'! 6-+G71'4! 2'+! D%'2#!
1%6D'H#!$'++-!2#1>-)=-!=%,'2.'!%2!>-.'1%-!$%!D1'='23%#2'!'!D1#.'3%#2'9!

:9A9:9 oG.'+-!$'%!D-3%'2)!$'%!"+%'2)!

B-! 8#&%'.O! #1%'2.-! +-! 6G-! -I=%.O! -++-! 6#$$%6W-3%#2'! $'+! 7%6#,2#! $%! 6-+G.'! '! $'++'!
2'&'66%.O! $%! &G1-! $'%! D-3%'2)! $'%! D1#D1%! "+%'2)4! ,-1-2.'2$#! &E'! %! 6'1=%3%! W#12%)! -%!
"+%'2)!-66%&G1%2#!%+!>-66%>#!,1-$#!$%!'M&-&%-!'!$%!FG-+%.O!D#66%7%+%9!t4!%2W-I4!D1%#1%.O!
$%!/'$%7'1,!8919+9!D1'2$'16%!&G1-!$'%!D-3%'2)T!
• 1%6D#2$'2$#!%2!>-2%'1-!D1#W'66%#2-+'4!.'>D'6)=-!'!-DD1#D1%-.-!-%!7%6#,2%!$'%!

"+%'2)! '! -66%&G1-2$#4! -+.1'6Y4! %+! $%1%H#! -++-! 1%6'1=-.'33-! $'++'! %2W#1>-3%#2%! 6G%!
D-3%'2)!-!&G%!+C*3%'2$-!'='2.G-+>'2.'!='2,-!-!&#2#6&'23-U!

• %2$%=%$G-2$#! +'! >%,+%#1%! >#$-+%.O! '$! %! >%,+%#1%! 6.1G>'2)! -! $%6D#6%3%#2'! D'1!
-66#+='1'! -+! >',+%#! %! $#='1%! $%! %2W#1>-3%#2'! '6-G6)=-! '! &#>D1'26%7%+'! 2'%!
&#2W1#2)!$'%!"+%'2)9!

:9j9 oG.'+-!$'++-!+%7'1-!&#2&#11'23-4!$'++C->7%'2.'!'!$'++-!&#++'I=%.O!

B'!-I=%.O!$'++-!8#&%'.O!6#2#!6=#+.'T!

• D'16',G'2$#! ,+%! %2.'1'66%! -3%'2$-+%! &#2! &#>D#1.->'2)! &#11'I! '! +'-+%4!
1%&#2#6&'2$#!-++-!&#2&#11'23-!G2#!6)>#+#!D#6%)=#!-+!&#6.-2.'!>%,+%#1->'2.#!
$'++-! FG-+%.O! $'%! 6'1=%3%! #L'1)! -++-! "+%'2.'+-4! %>D1#2.-2$#! %! D1#D1%!
&#>D#1.->'2)!$%!2-.G1-!&#>>'1&%-+'!-%!D1%2&%D%!$%!+'-+.O!'!&#11'H'33-9!

<'%! 1-DD#1)! &#2! %! "+%'2)! NG77+%&%4! /'$%7'1,! 8919+9! %>D1#2.-! %! 1-DD#1)! &#2!
6#,,'I!FG-+%K&-7%+%!&#>'!NG77+%&%!gM&%-+%!d$%!6',G%.#4!-2&E'!Nge!#!Z2&-1%&-)!$%!
NG77+%&#!8'1=%3%#!d$%!6',G%.#4!-2&E'!ZN8e!-+!1%6D'H#!$'++-!>-66%>-!.1-6D-1'23-!'!
&#11'H'33-4! 2'+! 1%,#1#6#! 1%6D'H#! $'++'! +',,%! '! $'++'! 2#1>-)='! =%,'2)4! $'%!
D1%2&%D%! K66-)! 2'+! "#$%&'! ()&#! '! $'+! /#$'++#4! -+! K2'! $%! -66%&G1-1'! +C-66#+G.-!
+',%I>%.O!$'++C#D'1-.#!$'++-!8#&%'.O9!Z!1-DD#1)!&#2!G2!Ng!#!ZN8!r!1%6'1=-)!-++'!
hG23%#2%! *3%'2$-+%! -! &%[! D1'D#6.'! '$! -G.#1%33-.'! $-++-! 8#&%'.O! r! 6#2#! 6=#+)!
D1'6'1=-2$#4! 2'++'! 1'+-3%#2%! %2.1-H'2G.'! &#2! ,+%! 6.'66%4! &#11'I! ->7%)! $%!
1'&%D1#&-! %2$%D'2$'23-4! '=%.-2$#! #,2%! -3%#2'! #! -H',,%->'2.#! &E'! D#66-!
'66'1'! %2.'1D1'.-.#! FG-+'! .'2.-)=#! $%! %2\G'23-12'! %>D1#D1%->'2.'! +'!
$'&%6%#2%U!

• %6D%1-2$#6%! -%! D1%2&%D%! $%! 6-2-! '! D1G$'2.'! ,'6)#2'4! -++#! 6&#D#! $%! '66'1'! G2-!
8#&%'.O! 6#+%$-4! -M$-7%+'4! .1-6D-1'2.'4! -D'1.-! -++'! %22#=-3%#2%4! %2.'1D1'.'! $'%!
7%6#,2%! 6'>D1'!2G#=%! $'%! "+%'2)4! -H'2.-!-++'! '6%,'23'!$'%! 8#&%4! %2.'1'66-.-! -+!
>%,+%#1! 6=%+GDD#! '$! G)+%33#! $'++'! 1%6#16'! G>-2'! '$! -++-! D%X! 'M&%'2.'!
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!
#1,-2%33-3%#2'!-3%'2$-+'U!

• %2.'2$'2$#! -66%&G1-1'! +-! D%'2-! &#>D-)7%+%.O! $'++'! D1#D1%'! -I=%.O! &#2! %+!
.'11%.#1%#! '! &#2! +C->7%'2.'! &%1&#6.-2.'9! *! .-+! K2'! 6%! %>D',2-! -! 6=#+,'1'! +'!
-I=%.O!-3%'2$-+%!2'+!.#.-+'!1%6D'H#!$'++C->7%'2.'4! %2.'6#!2'+!6'26#!D%X!->D%#4!
%2!D-1)&#+-1'T!

o &#26%$'1-2$#! +C%>D-H#! ->7%'2.-+'! $'++'! 2G#='! -I=%.O! '! $'%! 2G#=%!
D1#&'66%!D1#$GI=%U!

o G)+%33-2$#! %2!>-2%'1-! 1'6D#26-7%+'! '! &#26-D'=#+'! +'! 1%6#16'! 2-.G1-+%!
-HG-2$#! G2-! 6'1%'! $%! %2%3%-)='! 6D'&%K&E'! &E'! .'2$#2#! -! >%,+%#1-1'!
+CG)+%33#!$'++'!1%6#16'!+%>%.-.'!FG-+%!-$!'6'>D%#!'2'1,%-4!-&FG-U!

o 6=%+GDD-2$#!G2!1-DD#1.#!$%!&#6.1GI=-!&#++-7#1-3%#2'4!%>D1#2.-.-!-++-!
>-66%>-! .1-6D-1'23-! '! K$G&%-4! 6%-! -+! D1#D1%#! %2.'12#! &E'! &#2! +-!
&#++'I=%.O! '6.'12-! '! +'! %6).G3%#2%! 2'++-! ,'6)#2'!$'++'! D1#7+'>-)&E'!
->7%'2.-+%U!

o >-2.'2'2$#! '+'=-)! %2$%&%! $%! 6%&G1'33-! '! $%! .G.'+-! $'++C->7%'2.'!
-H1-='16#!+C%>D+'>'2.-3%#2'!$%!6%6.'>%!'M&-&%!$%!,'6)#2'9!

8%! %>D',2-4! %2#+.1'4! -$! -DD+%&-1'! +-! 2#1>-)=-! %2! >-.'1%-! $%! D1#.'3%#2'!
->7%'2.-+'U! %+! 1%6D'H#! $'++C->7%'2.'! S! -HG-.#! -2&E'! -H1-='16#! G2C-H'2.-!
=-+G.-3%#2'!$'++C%>D-H#!$'++C-I=%.O!-66%&G1-2$#!D1#,'I!&E'!6%-2#!&#>D-)7%+%!
&#2!+-!.G.'+-!$'++C->7%'2.'!%2!&G%!6%!6=%+GDD-2#9!

b9 <0^/(!(!8o*<a*^a!aZ!"0/N0^o*/(<o0!N(^!ZB!N(^80<*B(!*uZ(<a*B(!

b9@9 N1'>'66-!

Z+! D1'6'2.'! D-1-,1-W#! E-! &#>'! K2'! FG'++#! $%! D1'6&1%='! 6D'&%K&E'! 1',#+'! $%!
&#>D#1.->'2.#4!#66%-!G2C-3%#2'!#=='1#!G2C#>%66%#2'!1%6D'I=->'2.'!%2!1'+-3%#2'!-$!
#77+%,E%!$%!W-1'!#!$%!2#2!W-1'!d$%=%')e!%>D#6)!$-++-!8#&%'.O4!&E'!%+!D'16#2-+'!-3%'2$-+'!
$'=#2#!.'2'1'!2'%!&#2W1#2)!$%!/'$%7'1,!8919+9!'!&%[!-+!$%!+O!'$!%2$%D'2$'2.'>'2.'!$-!
FG-2.#!D1'=%6.#!-!+%='++#!2#1>-)=#9!

Z+! &#>D#1.->'2.#!$'+!D'16#2-+'!-3%'2$-+'!2'+!D'16',G%>'2.#!$',+%!#7%'I=%!'!2'++-!
&#2&+G6%#2'!$%!#,2%!#D'1-3%#2'!$'='!'66'1'!%6D%1-.#!-%!D1%2&%D%!$%!#2'6.O4!.1-6D-1'23-4!
+'-+.O4!%2.',1%.O!'!&#11'H'33-4!2'+!1%6D'H#!$'++'!D#+%)&E'!-3%'2$-+%4!2#2&E]!$'++'!+',,%!
'!$'%!1',#+->'2)!=%,'2)9!

B-! &#2=%23%#2'! $%! -,%1'! -! =-2.-,,%#! #! 2'++C%2.'1'66'! $%! /'$%7'1,! 8919+9! 2#2! DG[4! %2!
-+&G2!>#$#4!,%G6)K&-1'!+-!.'2G.-!$%!&#>D#1.->'2)!%2!&#2.1-6.#!&#2!%!D1%2&%D%!$'H-)!
$-+! D1'6'2.'! "#$%&'! ()&#4! +-! &G%! ,'2'1-+%33-.-! #66'1=-23-! S! $%! %>D#1.-23-!
W#2$->'2.-+'!D'1!%+!7G#2!WG23%#2->'2.#!'$!%+!D1'6),%#!$'++-!8#&%'.O9!
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!
b9:9 Z2W#1>-3%#2%4!7'2%!'!6.1G>'2)!%2W#1>-)&%!-3%'2$-+%!

B'! %2W#1>-3%#2%4! %! $-)4! +'! &#2#6&'23'! -&FG%6%.'4! '+-7#1-.'! '! ,'6).'! $-+! D'16#2-+'!
-3%'2$-+'!2'++C'6'1&%3%#!$'++-!D1#D1%-!-I=%.O!$'=#2#!1%>-2'1'!6.1'H->'2.'!1%6'1=-.'!
'!#DD#1.G2->'2.'!D1#.'H'!'!2#2!D#66#2#!'66'1'!G)+%33-.'4!&#>G2%&-.'!#!$%=G+,-.'4!
6%-!-++C%2.'12#!6%-!-++C'6.'12#!$'++-!8#&%'.O4!6'!2#2!2'+!1%6D'H#!$'++-!2#1>-)=-!'!$'++'!
D1#&'$G1'! -3%'2$-+%9! B'! %2W#1>-3%#2%! 1%6'1=-.'! 6#2#4! -! ).#+#! DG1->'2.'!
'6'>D+%K&-)=#!'!2#2!'6-G6)=#T! %!D%-2%!-3%'2$-+%4!6.1-.',%&%4!&#2.-7%+%4!&#>>'1&%-+%U! %!
D1#,'I! '! ,+%! %2='6)>'2)U! %! $-)! 1'+-)=%! -+! D'16#2-+'4! -%! "+%'2)4! -%! h#12%.#1%U! %!
D-1->'.1%!-3%'2$-+%!$%!D1'6.-3%#2'!'!$%!D1#$GI=%.OU!,+%!-&&#1$%!6#&%'.-1%4!,+%!-&&#1$%!'!%!
&#2.1-I! &#>>'1&%-+%4! %! $#&G>'2)! -3%'2$-+%U! %+! V2#vJE#v! 1'+-)=#! -++-! D1#$G3%#2'4!
-++#!6=%+GDD#!'!-++-!&#>>'1&%-+%33-3%#2'!$%!$%6D#6%)=%!>'$%&%U!+'!7-2&E'!$-)!-3%'2$-+%9!

Z! 7'2%! '! ,+%! 6.1G>'2)! %2W#1>-)&%! $'++C*3%'2$-! $'=#2#! '66'1'! G6-)! $-+! D'16#2-+'!
-3%'2$-+'! '6&+G6%=->'2.'! %2! WG23%#2'! $'++#! 6=#+,%>'2.#! $'++'! -I=%.O! +-=#1-)='9! Z2!
2'66G2! &-6#! S! &#26'2).#! G)+%33-1'! %! 7'2%! -3%'2$-+%! '4! 6',2-.->'2.'4! +'! 1%6#16'!
%2W#1>-)&E'! '! $%! 1'.'! D'1! 6&#D%! '! K2-+%.O! &#2.1-1%'! -! 2#1>'! %>D'1-)='! $%! +',,'4!
-++C#1$%2'! DG77+%&#! #! -+! 7G#2! &#6.G>'4! 2#2&E]! D'1! &#>>'H'1'! #! %2$G11'! -++-!
&#>>%66%#2'!$%! 1'-)9! Z+! D'16#2-+'! -3%'2$-+'! S! .'2G.#! -$!G)+%33-1'! ,+%! 6.'66%4! &#2! +-!
$#=G.-!&G1-!'!$%+%,'23-4!-H1-='16#!&#>D#1.->'2)!1'6D#26-7%+%U!&%[!-+!K2'!$%!.G.'+-1'!
%! 7'2%! '! ,+%! 6.1G>'2)! %2W#1>-)&%! $%! D1#D1%'.O! $%! /'$%7'1,! 8919+99! "%[! D1'>'66#4! %!
6#,,'I!6#D1-&&%.-)!6#2#!1'6D#26-7%+%!$'++-!D1#.'3%#2'!'!$'++CG)+%33#!$'%!7'2%!'!$'++'!
1%6#16'! -! +G%! -M$-.'! D'1! +#! 6=#+,%>'2.#! $'++'! D1#D1%'! >-26%#2%! '$! E-! %+! $#='1'! $%!
%2W#1>-1'! .'>D'6)=->'2.'! +'! 6.1GHG1'! D1'D#6.'! 1%,G-1$#! -$! '='2.G-+%! >%2-&&'! #!
'='2)!$-22#6%9!Z2!D-1)&#+-1'4!%+!D'16#2-+'!-3%'2$-+'!S!.'2G.#!-T!

• #D'1-1'! 6'>D1'! 2'+! 1%6D'H#! $'++'! 2#1>'! $%! 6%&G1'33-! D1'=%6.'! $-++-! B',,'! '!
$-++-!2#1>-)=-! %2.'12-!'>-2-.'!$-++-! 8#&%'.O!-%!K2%!$'++CG6#!$'%!7'2%!#!$',+%!
6.1G>'2)! %2W#1>-)&%! -3%'2$-+%U! &%[! -+! K2'!$%! D1'='2%1'!D#66%7%+%! $-22%! -! &#6'4!
D'16#2'!#!-++C->7%'2.'U!

• #D'1-1'4! 2'+! +%>%.'! $'+! D#66%7%+'4! -+! K2'! $%! 1%$G11'! %+! 1%6&E%#! $%! WG1)4!
$-22',,%->'2)! #! -+.1'!>%2-&&'! -%! 7'2%! '$! -++'! 1%6#16'! -66',2-.'! #! D1'6'2)4!
%2W#1>-2$#!%2!>#$#!.'>D'6)=#!-%!='1)&%!-3%'2$-+%!'c#!+C01,-2%6>#!$%!R%,%+-23-!
%2!&-6#!$%!6%.G-3%#2%!-2#>-+'U!

• 2#2! %>D%',-1'!,+%! 6.1G>'2)! %2W#1>-)&%!>'66%!-!$%6D#6%3%#2'!$-++-!8#&%'.O!D'1!
D1#&G1-16%4! $%6D#11'4! $%6.1%7G%1'4! $%=G+,-1'! #! DG77+%&%33-1'! >-.'1%-+'!
D#12#,1-K&#!#=='1#!D'1!$%6.1%7G%1'!#!$%=G+,-1'!2#)3%'!#!%2W#1>-3%#2%!K2-+%33-.'!
-++C-$'6&->'2.#!#!-++#!6W1GH->'2.#!6'66G-+'9!

N#%&E]! +C*3%'2$-! &#26%$'1-! D1%2&%D%! %2$'1#,-7%+%! +-! .G.'+-! $%! #D'1'! -+.1G%U! %2!
&#26%$'1-3%#2'!$%!&%[4!-+!D'16#2-+'!-3%'2$-+'!S!W-H#!$%=%'.#!$%T!!

• $'.'2'1'!6G+!D1#D1%#!D'16#2-+!&#>DG.'1!#!6G!$%6D#6%)=%!1%>#=%7%+%!%2!$#.-3%#2'!
-++C*3%'2$-! #D'1'! $%! %2,',2#! D1#.'H'4! 2#2&E]! $%! &-1%&-1'! +'! 6.'66'! 6G++-! 1'.'!
-3%'2$-+'U!
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!
• $'.'2'1'! 6G! $%6D#6%)=%! 1%>#=%7%+%! %2! $#.-3%#2'! -++C*3%'2$-! &#D%'! -7G6%='! $%! J

6#wv-1'!6#,,'H#!-!D1#.'3%#2'U!

• 6&-1%&-1'! G)+%33-2$#! +-! 1'.'! -3%'2$-+'! &#D%'! 2#2! -G.#1%33-.'! $%! 6#wv-1'!
D1#.'H#U!

• %26.-++-1'!6G!$%6D#6%)=%!'!6G++-!1'.'!-3%'2$-+'!&#D%'!2#2!-G.#1%33-.'!$%!6#wv-1'!
D1#.'H#U!

• G)+%33-1'!#D'1'!-+.1G%!2'++-!D1#,'H-3%#2'!'$!'1#,-3%#2'!$%!&#16%!$%!W#1>-3%#2'!
$'6)2-)!#!2'+!>-1V')2,!DG77+%&%.-1%#9!

• 1%D1#$G11'4! .1-6W'1%1'! 6G! -+.1#! 6GDD#1.#4! $%6.1%7G%1'4! &#>G2%&-1'4! D1'6'2.-1'! #!
$%>#6.1-1'!%2!DG77+%&#!%++',%I>->'2.'!%+!&#2.'2G.#!$%!G2-!7-2&-!$-)4!#=='1#!
'6.1-11'! #! 1'%>D%',-1'! %++',%I>->'2.'! $%6.1%7G%1'4! %26.-++-1'4! ='2$'1'4!
&#2&'$'1'!%2!+#&-3%#2'!+-!6.'66-!#!%!$-)!%=%!&#2.'2G)U!

• %2.1#$G16%!6'23-!-G.#1%33-3%#2'!%2!G2!6%6.'>-!%2W#1>-)&#!#!.'+'>-)&#!%2.'12#!
#! '6.'12#! -++-! 8#&%'.O! D1#.'H#! $-! >%6G1'! $%! 6%&G1'33-! #=='1#! >-2.'2'1=%6%!
&#2.1#!+-!=#+#2.O!-+.1G%U!

• D1#&G1-1'4! 1%D1#$G11'4! $%L#2$'1'4! &#>G2%&-1'! #! &#26',2-1'! -7G6%=->'2.'!
&#$%&%4!D-1#+'!&E%-='!#!-+.1%!>'33%!%$#2'%!-++C-&&'66#!-$!G2!6%6.'>-!%2W#1>-)&#!#!
.'+'>-)&#4! D1#.'H#! $-!>%6G1'! $%! 6%&G1'33-! #! &#>G2FG'! W#12%1'! %2$%&-3%#2%! #!
%6.1G3%#2%! %$#2''! -+! D1'$'H#! 6&#D#4! -+! K2'! $%! D1#&G1-1'! -! 6]! #! -$! -+.1%! G2!
D1#KH#!#!-11'&-1'!-$!-+.1%!G2!$-22#U!

• $%L#2$'1'4!&#>G2%&-1'!#!&#26',2-1'!G2!D1#,1->>-!%2W#1>-)&#!-2&E'!$-!-+.1%!
1'$-H#4! -='2.'! D'1! 6&#D#! #! D'1! 'L'H#! %+! $-22',,%->'2.#! $%! G2! 6%6.'>-!
%2W#1>-)&#!#!.'+'>-)&#4!$'%!$-)!#!$'%!D1#,1->>%!%2!'66#!&#2.'2G)!#!-$!'66#!
D'1)2'2)4! #=='1#! +C%2.'11G3%#2'4! .#.-+'! #! D-13%-+'4! #! +C-+.'1-3%#2'! $'+! 6G#!
WG23%#2->'2.#U!

• %2.'1&'H-1'! W1-G$#+'2.'>'2.'! #,2%! )D#! $%! &#>G2%&-3%#2'! D1#='2%'2.'!
$-++C'6.'12#! #! $-++C%2.'12#! $'++-! 8#&%'.O4! 1'+-)=-! -$! G2! 6%6.'>-! %2W#1>-)&#! #!
.'+'>-)&#!#! %2.'1&#11'2.'! .1-!D%X! 6%6.'>%4! #=='1#! %>D'$%1+-4! %2.'11#>D'1+-4! #!
%2K2'!1%='+-12'4!>'$%-2.'!FG-+6%-6%!>'33#!$%!%2W#1>-3%#2'!-+!DG77+%&#4!%2!.GH#!
#!%2!D-1.'4!%+!&#2.'2G.#U!

• %26.-++-1'4! WG#1%! $-%! &-6%! D1'=%6)! $-++-! +',,'4! -DD-1'&&E%-.G1'! -H'! -$!
%2.'1&'H-1'4! %>D'$%1'! #! %2.'11#>D'1'! &#>G2%&-3%#2%! 1'+-)='! -$! G2! 6%6.'>-!
%2W#1>-)&#!#!.'+'>-)&#!#=='1#!%2.'1&#11'2)!.1-!D%X!6%6.'>%U!

• $%6.1G,,'1'4!$'.'1%#1-1'4!&-2&'++-1'4!-+.'1-1'!#!6#DD1%>'1'!%2W#1>-3%#2%4!$-)!#!
D1#,1->>%!%2W#1>-)&%!-+.1G%U!#=='1#!&#>>'H'1'!W-I!$%1'I!-!&#>>'H'1'!.-+%!
&#2$#H'!6G! %2W#1>-3%#2%4!$-)!#!D1#,1->>%! %2W#1>-)&%!G)+%33-)!$-++#!8.-.#!#!
$-! -+.1#! '2.'! DG77+%&#! #! -$! '66%! D'1)2'2)4! #! &#>G2FG'! $%! DG77+%&-! G)+%.OU!
#=='1#! -2&#1-! $%6.1G,,'2$#4! $'.'1%#1-2$#4! &-2&'++-2$#4! -+.'1-2$#! #!
6#DD1%>'2$#! %2W#1>-3%#2%4! $-)! #! D1#,1->>%! %2W#1>-)&%! -+.1G%4! #=='1#!
-H1-='16#! +C%2.1#$G3%#2'!#! +-! .1-6>%66%#2'!$%! $-)4! %2W#1>-3%#2%! #! D1#,1->>%4!
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!
$%6.1G,,'1'4! $-22',,%-1'4! 1'2$'1'4! %2! .GH#! #! %2! D-1.'4! %26'1=%7%+%! 6%6.'>%!
%2W#1>-)&%! #! .'+'>-)&%! -+.1G%! #! #6.-&#+-12'! ,1-='>'2.'! %+! WG23%#2->'2.#U!
FG'6.'!G+)>'!&#2$#H'!6#2#!-2&E'!=%'.-.'!-++#1&E]!6%-2#!$%1'H'!-!$%6.1G,,'1'4!
$-22',,%-1'4! 1'2$'1'4! %2! .GH#! #! %2! D-1.'4! %26'1=%7%+%! 6%6.'>%! %2W#1>-)&%! #!
.'+'>-)&%!$%!DG77+%&-!G)+%.O!#!-$!#6.-&#+-12'!,1-='>'2.'!%+!WG23%#2->'2.#9!

b9b9 8%&G1'33-4!8-+G.'4!*>7%'2.'!

Z2!.'>-!$%!6-+G.'!'!6%&G1'33-!6G+!+-=#1#!-+!D'16#2-+'!-3%'2$-+'!S!1%&E%'6.#!$%T!

• #66'1=-1'! +'! $%6D#6%3%#2%! '! +'! %6.1G3%#2%! %>D-1).'! $-+! a-.#1'! $%! B-=#1#4! $-%!
a%1%,'2)!'!N1'D#6)4!-%!K2%!$'++-!D1#.'3%#2'!&#++'I=-!'!%2$%=%$G-+'U!

• G)+%33-1'! &#11'H->'2.'! %! 7'2%! '! ,+%! 6.1G>'2)! %2W#1>-)&%! W#12%)!$-!/'$%7'1,!
8919+9!6'&#2$#!FG-2.#!%2$%&-.#!2'+!D-1-,1-W#!A9:9@!$'+!D1'6'2.'!$#&G>'2.#U!

• 6',2-+-1'! %>>'$%-.->'2.'! -+! a-.#1'! $%! B-=#1#4! -+! a%1%,'2.'! #! N1'D#6.#! +'!
$'K&%'23'!$'%!>'33%!$%!&G%!6#D1-4!2#2&E]!'='2.G-+'!6%.G-3%#2'!$%!D'1%&#+#!$%!&G%!
='2,-! -! &#2#6&'23-4! -$#D'1-2$#6%4! %2! &-6#! $%! G1,'23-! '$! %2! 1'+-3%#2'! -++'!
D1#D1%'! &#>D'.'23'! D'1! '+%>%2-1'! #! 1%$G11'! +'! 6%.G-3%#2'! $%! D'1%&#+#! ,1-='! #!
%2&#>7'2.'4!$-2$#2'!2#)3%'!-%!1-DD1'6'2.-2.'!$'%!+-=#1-.#1%!D'1!+-!6%&G1'33-U!

• 2#2!&#>D%'1'!$%!D1#D1%-!%2%3%-)=-!#D'1-3%#2'!#!>-2#=1'!&E'!2#2!6%-2#!$%!6G-!
&#>D'.'23-!#=='1#!&E'!D#66-2#!&#>D1#>'H'1'!+-!6%&G1'33-!D1#D1%-!#!$%!-+.1%!
+-=#1-.#1%U!

• D-1.'&%D-1'! -%! D1#,1->>%! $%! W#1>-3%#2'! '! -$$'6.1->'2.#! #1,-2%33-)! $-+!
$-.#1'!$%!+-=#1#U!

• 6#H#D#16%! -%! &#2.1#++%! 6-2%.-1%! D1'=%6)! $-++-! 2#1>-)=-! =%,'2.'! #! &#>G2FG'!
$%6D#6)!$-+!>'$%&#!&#>D'.'2.'9!

Z2!.'>-!$%!.G.'+-!$'++C*>7%'2.'4!%+!D'16#2-+'!-3%'2$-+'4!2'+!1%6D'H#!$'++'!,'2'1-3%#2%!
WG.G1'4! S! &E%->-.#! -! 6=%+GDD-1'! G2-! P6'26%7%+%.O! ->7%'2.-+'QT! D'1.-2.#4! %2! 1-,%#2'!
$'++-!D1#D1%-!WG23%#2'!'!>#$-+%.O!$%!&#++-7#1-3%#2'!&#2! +-!8#&%'.O4!2'++C->7%.#!$'++-!
.G.'+-!->7%'2.-+'4!S!.'2G.#!-T!

• 1%6D'H-1'!'!W-1!1%6D'H-1'!+'!$%6D#6%3%#2%!'!+'!%6.1G3%#2%!%>D-1).'!$-++-!8#&%'.O!-%!
K2%!$'+!1%6D'H#!$'++'!2#1>-)='!=%,'2)!%2!.'>-!->7%'2.-+'U!

• G)+%33-1'!,+%!-DD#6%)!6D-3%!D'1!+-!1-&&#+.-!'!+-!,'6)#2'!$'%!1%KG)!'!$'+!>-.'1%-+'!
$-!6>-+)1'U!6',G%1'!'!1%6D'H-1'!+'!$%1'I='!%>D-1).'!$-++-!8#&%'.O!2'++CG)+%33#!'!
2'++-!>-2G.'23%#2'!$'++'!-H1'33-.G1'!$%!+-=#1#U!

• 6',2-+-1'! '='2.G-+%! $'K&%'23'! &E'! D#66-2#! &#>D1#>'H'1'! %+! 1%6D'H#! $'++'!
$%6D#6%3%#2%!%>D-1).'!$-++-!8#&%'.O!%2!>-.'1%-!->7%'2.-+'U!

• 2#2!&#>D%'1'!$%!D1#D1%-!%2%3%-)=-!#D'1-3%#2%!#!.'2'1'!&#>D#1.->'2)!&E'!2#2!
6#2#! $%! +#1#! &#>D'.'23-! #=='1#! &E'! D#66#2#! &#>D1#>'H'1'! +-! 6%&G1'33-!
->7%'2.-+'9!
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!
b9A9 "#2\%H#!$%!%2.'1'66%!

Z+! D'16#2-+'! -3%'2$-+'! $'='! '=%.-1'! #,2%! 6%.G-3%#2'! #! -I=%.O! D'16#2-+'! &E'! D#66-!
&#2$G11'! -! &#2\%I! $C%2.'1'66'4! -2&E'! D#.'23%-+%4! &#2! +C-3%'2$-! #! &E'! D#.1'77'!
%2.'1W'1%1'! &#2! +-! &-D-&%.O! $%! -66G>'1'! $'&%6%#2%! %>D-13%-+%4! 2'+! >%,+%#1'! %2.'1'66'!
$'++-! 8#&%'.O9! Z+! D'16#2-+'! -3%'2$-+'! $'='! &#>G2%&-1'! -I=->'2.'! -+! D1#D1%#!
^'6D#26-7%+'! ,'1-1&E%&#! #,2%! '='2.G-+'! &#2\%H#! $C%2.'1'66'4! -DD-1'2.'! #! 1'-+'4! '!
&#++-7#1-1'!%26%'>'!-+!^'6D#26-7%+'!D'1!G2-!,'6)#2'!$#&G>'2.-.-!'!.1-6D-1'2.'!$%!
FG'6)!&#2\%I9!

Z2!D-1)&#+-1'4!%!&#>D#2'2)!$',+%!01,-2%!8#&%'.-1%!$'=#2#!>-2.'2'1'!G2-!D#6%3%#2'!
$%!+%7'1.O!$%!,%G$%3%#4!%2.',1%.O!'$!%>D-13%-+%.O4!'=%.-2$#!&E'!6%-2#!-66G2.'!$'&%6%#2%!#!
6=#+.'! -I=%.O4! 2#2! >'1->'2.'! #D'1-)='4! %2! 6%.G-3%#2%4! -2&E'! 6#+#! D#.'23%-+%! #!
-DD-1'2)4!$%!&#2\%H#!$%!%2.'1'66'9!a'='!'66'1'!'=%.-.-!FG-+6%-6%!-I=%.O!&E'!&#2.1-6)!
&#2!%+!&#11'H#!-$'>D%>'2.#!$'%!D1#D1%!&#>D%)!#!&E'!D#66-!2G#&'1'!-,+%! %2.'1'66%!'!
-++C%>>-,%2'!$'++-!8#&%'.O9!

<'+! &-6#! %2! &G%! %+! &#2\%H#! $%! %2.'1'66%! &#%2=#+,-! +C*>>%2%6.1-.#1'! g2%&#4! G2! 8#&%#!
#=='1#! G2! &#>D#2'2.'! +C0$R4! ',+%! $'='! -6.'2'16%! $-++C'6'1&%.-1'! %+! D1#D1%#! 1G#+#!
$'&%6%#2-+'!'!$'>-2$-1'!.-+'!1G#+#!-$!-+.1%!D1'D#6)!$-++C#1,-2%33-3%#2'!-3%'2$-+'9!

Z2#+.1'4!-%!&#>D#2'2)!$',+%!01,-2%!8#&%'.-1%!S!1%&E%'6.#T!

• $%! .'2'1'! G2! &#>D#1.->'2.#! %6D%1-.#! -$! -G.#2#>%-4! %2$%D'2$'23-4! '!
&#11'H'33-! &#2! +'! %6).G3%#2%! DG77+%&E'4! %! 6#,,'I! D1%=-)4! +'! -66#&%-3%#2%!
'&#2#>%&E'4! +'! W#13'! D#+%)&E'4! 2#2&E]! &#2! #,2%! -+.1#! 6#,,'H#! 2-3%#2-+'! '$!
%2.'12-3%#2-+'U!

• $%! ,-1-2)1'! G2-! D-1.'&%D-3%#2'! -66%$G-! '$! %2W#1>-.-! -++'! -$G2-23'! '$! -++'!
-I=%.O!$',+%!01,-2%!6#&%-+%U!

• $%!W-1'!G2!G6#!1%6'1=-.#!$'++'!%2W#1>-3%#2%!$%!&G%!6%-2#!-!&#2#6&'23-!D'1!1-,%#2%!
$CGM&%#4! '=%.-2$#! $%! -==-+'16%! $'++-! +#1#! D#6%3%#2'! D'1! #H'2'1'! =-2.-,,%!
D'16#2-+%4!6%-!$%1'I!&E'!%2$%1'I9!

b9j9 o1-6D-1'23-!2'++-!,'6)#2'!$'++-!8#&%'.O!

*+!D'16#2-+'!-3%'2$-+'!2'++-!,'6)#2'!$'++-!$#&G>'2.-3%#2'!1'$-H-!#!1%&'=G.-!$-++-!
8#&%'.O!S!W-H#!$%=%'.#!$%T!

• &#2.1-L-1'!#!-+.'1-1'!#!&#2&#11'1'!&#2!G2!NG77+%&#!GM&%-+'!#!G2!Z2&-1%&-.#!$%!
NG77+%&#! 8'1=%3%#! 2'+! &#2.1-L-1'! #! -+.'1-1'! &'1)K&-)! #! -G.#1%33-3%#2%!
->>%2%6.1-)='! &#2.'2G.'! %2! G2! $#&G>'2.#! %2W#1>-)&#4! #! -! &#2.1-L-1'! #!
-+.'1-1'!+'!&#2$%3%#2%!1%&E%'6.'!D'1!+-!+#1#!=-+%$%.OU!

• &#2&#11'1'! &#2! G2! NG77+%&#! GM&%-+'! #! G2! Z2&-1%&-.#! $%! NG77+%&#! 8'1=%3%#! -!
W#1>-1'!'!1%+-6&%-1'!!G2-!&#D%-!%2!W#1>-!+',-+'!6G!$#&G>'2.#!%2W#1>-)&#!!$%!G2!
-H#!DG77+%&#!#!D1%=-.#!%2'6%6.'2.'!#!G2-!&#D%-!$%='16-!$-++i#1%,%2-+'U!
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!
• &#2.1-L-1'!#! &#2&#11'1'! &#2!G2!NG77+%&#!GM&%-+'!#!G2! Z2&-1%&-.#!$%!NG77+%&#!

8'1=%3%#!2'+!&#2.1-L-1'!G2!-H'6.-.#U!!!

• -H'6.-1'! W-+6->'2.'4! #1-+>'2.'! #! D'1! %6&1%H#4! -$! G2! NG77+%&#! GM&%-+'! %2! G2!
-H#! DG77+%&#4! 6#H#! W#1>-! $%! $#&G>'2.#! %2W#1>-)&#4! W-I! $'%! FG-+%! %+!
$#&G>'2.#!>'$'6%>#!S!$'6)2-.#!-!D1#=-1'!+-!='1%.OU!

• 6&1%='1'! #! +-6&%-1'! 6&1%='1'! W-+6'! %2$%&-3%#2%! 2'++'! 1',%6.1-3%#2%4! 6#H#! W#1>-! $%!
$#&G>'2.#! %2W#1>-)&#4! 6#,,'H'! -++i%6D'3%#2'! $'++i*G.#1%.O! $%! NG77+%&-!
8%&G1'33-! #! 2'++'! 2#)K&-3%#2%4! 6#H#! W#1>-! $%! $#&G>'2.#! %2W#1>-)&#4! -++-!
6.'66-!*G.#1%.O4!1%,G-1$-2)!#D'1-3%#2%!%2$G6.1%-+%!#!&#>>'1&%-+%U!

• W#1>-1'! %2! .GH#! #! %2! D-1.'! 6&1%HG1'! D1%=-.'! W-+6'4! 6#H#! W#1>-! $%! $#&G>'2.#!
%2W#1>-)&#4!#!-+.'1-3%#2'!$%!6&1%HG1'!D1%=-.'!='1'4!G)+%33-2$#+'!#!+-6&%-2$#!&E'!
-+.1%!+'!G)+%33%2#U!

• $%6.1G,,'1'4!6#DD1%>'1'4!#&&G+.-1'!%2!.GH#!#!%2!D-1.'!G2-!6&1%HG1-!D1%=-.-!#!G2!
-H#!DG77+%&#!='1%4!6#H#!W#1>-!$%!!$#&G>'2.#!%2W#1>-)&#U!

• G)+%33-1'!-7G6%=->'2.'! +-!K1>-!$%,%.-+'!-3%'2$-+'!#4! &#>G2FG'4! %2!=%#+-3%#2'!
$'++-!2#1>-)=-!%2.'12-!&E'!2'!1',#+->'2.-2#!+CG)+%33#9!

Z+!D'16#2-+'!-3%'2$-+'!-+!FG-+'!S!-M$-.#!%+!&#>D%.#!$%!.'2'1'!+'!6&1%HG1'!&#2.-7%+%!S!
.'2G.#! -$! -,%1'! %2! >#$#! &E'! .GI! %! $#&G>'2)4! =#+)! -! %++G6.1-1'! +-! 6%.G-3%#2'!
,'6)#2-+'!$'++-!8#&%'.O4!6%-2#!1'$-I!&#2!+-!>-66%>-!&G1-!'!%2!&#2W#1>%.O!$'++'!+',,%!
'!2#1>-)='!=%,'2)U!&%[!-+!K2'!$%!,-1-2)12'!+C-&&G1-.'33-!'!+-!='1%$%&%.O9!

*!.-+!6&#D#T!

• +'! '=%$'23'! &#2.-7%+%! $'=#2#! 7-6-16%! 6G! %2W#1>-3%#2%! D1'&%6'! '! ='1%K&-7%+%! '$!
'66'1'!D%'2->'2.'!&#2W#1>%!-++'!D1#&'$G1'!%2.'12'!'>-2-.'!$-!/'$%7'1,!8919+9!
%2!>-.'1%-!$%!&#2.-7%+%.OU!

• #,2%! 6&1%HG1-! $'='! D'1>'H'1'! $%! 1%&#6.1G%1'! +-! 1'+-)=-! #D'1-3%#2'! '! $'='!
'66'1'!-&&#>D-,2-.-!-$!G2-!-$',G-.-!$#&G>'2.-3%#2'9!Z2W-I4!.GH'!+'!-3%#2%!
1%,G-1$-2)! +C-I=%.O!$%! %>D1'6-!$'=#2#!1%6G+.-1'!$-!-$',G-.'!1',%6.1-3%#2%!&E'!
2'! &#26'2.-2#! $%! #D'1-1'! ='1%K&E'! '! &#2.1#++%! 6G+! D1#&'66#! $%! $'&%6%#2'4!
-G.#1%33-3%#2'!'!6=#+,%>'2.#9!

• #,2%! 1',%6.1-3%#2'! $'='! -=='2%1'! %2! >#$#! -&&G1-.-4! &#>D+'.-4! ='1%)'1-! '!
.1-6D-1'2.'U!

• 2'+!&-6#!$%!'+'>'2)!'&#2#>%&#JD-.1%>#2%-+%!W#2$-)!6G!=-+G.-3%#2%4!+-!&#22'66-!
1',%6.1-3%#2'!$'='!'66'1'!&#>D%G.-!2'+! 1%6D'H#!$'%!&1%.'1%!$%! 1-,%#2'=#+'33-!'!
&#2,1G%.O4! %++G6.1-2$#!&#2!&E%-1'33-!2'++-!1'+-)=-!$#&G>'2.-3%#2'!%!&1%.'1%!&E'!
E-22#!,G%$-.#!+-!$'.'1>%2-3%#2'!$'+!=-+#1'!$'+!7'2'U!

• S! =%'.-.#! 1-DD1'6'2.-1'! #! .1-6>'H'1'! $-)! W-+6%4! +-&G2#6%! #4! &#>G2FG'4! 2#2!
1%6D#2$'2)! -++-! 1'-+.O4! 6G++-! 6%.G-3%#2'! '&#2#>%&-4! D-.1%>#2%-+'! '! K2-23%-1%-!
$'++-!6#&%'.O4!D'1!+-!1'$-3%#2'!$%!7%+-2&%4!1'+-3%#2%!#!-+.1'!&#>G2%&-3%#2%!6#&%-+%!'!
+i%2W#1>-)=-!6#&%'.-1%-!%2!,'2'1'U!
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!
• S! =%'.-.#! #>'H'1'! $-)! '$! %2W#1>-3%#2%! %>D#6)! $-++-! +',,'! 6G++-! 6%.G-3%#2'!

'&#2#>%&-4!D-.1%>#2%-+'!'!K2-23%-1%-!$'++-!6#&%'.O9!

t4! %2#+.1'4! 6D'&%K&-! 1'6D#26-7%+%.O! $'++C*>>%2%6.1-.#1'! g2%&#! '! $'%! 8#&%'! +-! .G.'+-!
$'++C%2.',1%.O!$'+!&-D%.-+'!6#&%-+'4!%2!&#2W#1>%.O!$'++'!+',,%!=%,'2)!-+!K2'!$%!2#2!+'$'1'!
+'! ,-1-23%'! $'%! &1'$%.#1%! '! $'%! .'13%! %2! ,'2'1'U! &%[! D1'>'66#! S! +#1#! =%'.-.#4! %2!
D-1)&#+-1'T!

• 1'6).G%1'!&#2W'1%>'2)!-%! 6#&%!#! +%7'1-1'!,+%! 6.'66%!$-++C#77+%,#!$%!'6',G%1+%!-+!$%!
WG#1%!$'%!&-6%!&#26'2))!D'1!+',,'U!

• 1%D-1)1'!G)+%!d#!-&&#2)!6G,+%!G)+%e!2#2!'L'I=->'2.'!&#26',G%)!#!$'6)2-)!D'1!
+',,'! -! 1%6'1=-4! '! 1%D-1)1'! 1%6'1='! d-2&E'! 2#2! &#6).G%.'! &#2! G)+%e! &E'! 2#2!
D#66#2#!D'1!+',,'!'66'1'!$%6.1%7G%.'U!

• -&FG%6.-1'!#!6#H#6&1%='1'!FG#.'!6#&%-+%!$%!/'$%7'1,!8919+9!WG#1%!$-%!&-6%!D1'=%6)!
$-++-! +',,'4! +'$'2$#! +C%2.',1%.O! $'+! &-D%.-+'! 6#&%-+'! #! $'++'! 1%6'1='! 2#2!
$%6.1%7G%7%+%!D'1!+',,'U!

• 'L'HG-1'! 1%$G3%#2%! $'+! &-D%.-+'! 6#&%-+'4! WG6%#2%! #! 6&%66%#2%! %2! =%#+-3%#2'! $'++'!
$%6D#6%3%#2%!$%!+',,'!-!.G.'+-!$'%!&1'$%.#1%U!

• 'L'HG-1'!W#1>-3%#2%!#!-G>'2)!KI3%!$'+!&-D%.-+'!6#&%-+'U!

• 1%D-1)1'!%!7'2%!6#&%-+%!.1-!%!6#&%!r!%2!W-6'!$%!+%FG%$-3%#2'!r!D1%>-!$'+!D-,->'2.#!
$'%! &1'$%.#1%! 6#&%-+%! #! $'++C-&&-2.#2->'2.#! $'++'! 6#>>'! 2'&'66-1%'! D'1!
6#$$%6W-1+%U!

• %>D'$%1'! #$! #6.-&#+-1'4! #&&G+.-2$#! $#&G>'2)! #! %2! FG-+G2FG'! -+.1#! >#$#!
W1-G$#+'2.#4!+#!6=#+,%>'2.#!$'++C-I=%.O!$%!&#2.1#++#!#!$%!1'=%6%#2'!$'++-!,'6)#2'!
6#&%-+'!$-!D-1.'!$'+!"#++',%#!8%2$-&-+'!#!$'+!^'=%6#1'!"#2.-7%+'U!

• D#11'!%2!'66'1'4!%2!#&&-6%#2'!$%!-66'>7+''4!-I!6%>G+-)!#!W1-G$#+'2)!K2-+%33-)!
-$!-+.'1-1'!%+!1',#+-1'!D1#&'$%>'2.#!$%!W#1>-3%#2'!$'++-!=#+#2.O!-66'>7+'-1'9!

^'+-)=->'2.'!-++-!h-HG1-3%#2'!-I=-!'!D-66%=-4!'66-!$'='!-=='2%1'!6'&#2$#!D1%2&%D%!
$%!='1%$%&%.O4!&#11'H'33-!'$!%2W#1>-3%#2'!D1'='2)=-9!

Z+! D'16#2-+'! -3%'2$-+'! S! .'2G.#! -! ,-1-2)1'! &E'! #,2%! D1'6.-3%#2'! D1#W'66%#2-+'! 6%-!
&#11'H->'2.'!1%D#1.-.-!-%!K2%!$'++-!6G-!W-HG1-3%#2'!2'++-!6G-!1'-+'!$G1-.-!'!6'&#2$#!
%+! 6G#! 'L'I=#! 6=#+,'16%9! B-! 6G-! =-+#1%33-3%#2'! $'='! -=='2%1'! 6'&#2$#! %! .-1%L-1%!
D1#W'66%#2-+%!#!6'&#2$#!6D'&%K&%!-&&#1$%!&#2&+G6%!&#2!%+!"+%'2.'9!

b9;9 ^-DD#1)!&#2!+'!#1,-2%33-3%#2%!D#+%)&E'!'!6%2$-&-+%!!!

Z+! D'16#2-+'! -3%'2$-+'! $'='! -6.'2'16%! $-! FG-+6%-6%! D1'66%#2'! $%1'H-! #! %2$%1'H-! -$!
'6D#2'2)!D#+%)&%9!xG-+6%-6%!1-DD#1.#!&#2!+'!#1,-2%33-3%#2%!D#+%)&E'!'!6%2$-&-+%!'!+#1#!
1-DD1'6'2.-2)! $'='! '66'1'! %>D1#2.-.#! -++-! +',-+%.O! '! -++-! >-66%>-! .1-6D-1'23-4!
%2.',1%.O!'!%>D-13%-+%.O4!-+!K2'!$%!%26.-G1-1'!G2-!&#11'H-!$%-+'I&-9!
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!
b9`9 ^-DD#1)!&#2!+-!NG77+%&-!*>>%2%6.1-3%#2'!dN*e!

<'%! 1-DD#1)! &#2! +-! N*4! %+! D'16#2-+'! -3%'2$-+'! $'='! #D'1-1'! %2! >-2%'1-! &E%-1-4!
1%,#1#6-! '! &#'1'2.'4! '=%.-2$#! -H',,%->'2)! $%! 2-.G1-! &#++G6%=-! &#2! +-! NG77+%&-!
*>>%2%6.1-3%#2'9!t4!-+.1'6Y4!.'2G.#!-++-!>-66%>-!&#++-7#1-3%#2'!&#2!+-!N*4!$#='2$#!%2!
#,2%!&-6#!'=%.-1'!$%!#6.-&#+-12'!+C-I=%.O!%6).G3%#2-+'9!

a%!&#26',G'23-4!S!W-H#!+#1#!$%=%'.#!$%T!

• %2\G'23-1'! %2! -+&G2! >#$#! +'! $'&%6%#2%! $%! 1-DD1'6'2.-2)! $'++-! NG77+%&-!
*>>%2%6.1-3%#2'!%2!>-2%'1-!%>D1#D1%-!'c#!%++'&%.-9!

Z2!D-1)&#+-1'4!S!=%'.-.#T!

o -&&'H-1'4! -2&E'! %2$%1'H->'2.'4! $'2-1#4! $#2%4! 7'2%4! 6'1=%3%4!
D1'6.-3%#2%! #! W-=#1%! %2! 1'+-3%#2'! -! 1-DD#1)! %2.1-H'2G)! &#2! NG77+%&%!
gM&%-+%!#!Z2&-1%&-)!$%!NG77+%&#!8'1=%3%#U!

o #L1%1'! #! D1#>'H'1'4! -2&E'! %2$%1'H->'2.'4! $'2-1#4! $#2%! r! 6-+=#!
FG-2.#!6G&&'66%=->'2.'!-+!D-1-,1-W#!b9q!r!7'2%4!6'1=%3%4!D1'6.-3%#2%!#!
W-=#1%!d-2&E'!%2!.'1>%2%!$%!#DD#1.G2%.O!$%!%>D%',#!#!-!>'33#!$%!-I=%.O!
-2&E'!&#>>'1&%-+%!$%1'H->'2.'!#!%2$%1'H->'2.'!1%&#2$G&%7%+%!-+!Ng!#!
ZN8e!%2!1'+-3%#2'!-!1-DD#1)!%2.1-H'2G)!&#2!NG77+%&%!gM&%-+%!#!Z2&-1%&-)!
$%!NG77+%&#!8'1=%3%#U!

o 'L'HG-1'! 6D'6'! $%! 1-DD1'6'2.-23-! %2,%G6)K&-.'4! #! 2#2! D1'=%6.'!
&#2.1-HG-+>'2.'4! '! &#2! K2-+%.O! $%='16'! $-++-! >'1-! D1#>#3%#2'!
$'++C%>>-,%2'!-3%'2$-+'U!

D'1!%2\G'23-12'!+'!$'&%6%#2%4!%2!=%6.-!$%!.1-H->'2)!D%X!W-=#1'=#+%!#!D1'6.-3%#2%!
%2$'7%.'!#!D'1!FG-+6%-6%!K2-+%.O4!%2&+G6#!%+!&#>D%>'2.#!$%!-I!$'+!+#1#!GM&%#U!

• %2$G11'!%+!Ng!#!+CZN8!%2!'11#1'4!G)+%33-2$#!-1)K&%!#!1-,,%1%!-%!K2%!$%!&#26',G%1'!G2!
%2,%G6.#! D1#KH#! D'1! +-! 8#&%'.O! %2! $-22#! $'++#! 8.-.#4! $%! -+.1#! (2.'! NG77+%&#! #!
$'++Cg2%#2'!(G1#D'-9!Z2!D-1)&#+-1'4!6%!1-&&#>-2$-!%+!1%6D'H#!$'++-!+',,'!'!$'++-!
&#11'H-!D1-)&-!&#>>'1&%-+'!-!W1#2.'!$%!,-1'!$%!-DD-+.#4!.1-H-)='4!&#2&'66%#2%4!
+%&'23'4!'&&9!'! 1%&E%'6.'!$%!K2-23%->'2)4!&#2.1%7G)4!6#=='23%#2%!'$!'1#,-3%#2%!
$-++#!8.-.#!#$!-+.1#!6#,,'H#!-DD-1.'2'2.'!-++-!NG77+%&-!*>>%2%6.1-3%#2'U!

• %2! &-6#! $%! %2$-,%2%! $'++C*G.#1%.O! 5%G$%3%-1%-! #=='1#! $',+%! 01,-2%! $-++-! 6.'66-!
$'+',-)T!

o '6'1&%.-1'! D1'66%#2%4! $%! FG-+6%-6%! 2-.G1-4! 6G++-! D'16#2-! &E%->-.-! -!
1'2$'1'!$%&E%-1-3%#2%!$-=-2)!-++i-G.#1%.O!,%G$%3%-1%-4!-+!K2'!$%!%2$G1+-!-!
2#2!1'2$'1'!$%&E%-1-3%#2%!#!-!1'2$'1'!$%&E%-1-3%#2%!>'2$-&%U!

o -%G.-1'!&E%!-77%-!1'-+%33-.#!G2!W-H#!D'2-+>'2.'!1%+'=-2.'!-$!'+G$'1'!
+'!%2='6),-3%#2%!$'++i-G.#1%.O4!#!-!6#H1-16%!-++'!1%&'1&E'!$%!FG'6.-U!

• G)+%33-1'! #! D1'6'2.-1'! $%&E%-1-3%#2%! #! $#&G>'2)! W-+6%4! #=='1#! #>'H'1'!
%2W#1>-3%#2%! $#=G.'! D'1! +C#H'2%>'2.#! $%! &#2.1%7G)4! K2-23%->'2)! #! -+.1'!
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!
'1#,-3%#2%!$'++#!6.'66#!)D#!&#2&'66'!#!'1#,-.'!$-++#!8.-.#4!$-!-+.1%!(2)!NG77+%&%!
#!$-++Cg2%#2'!(G1#D'-U!

• $'6)2-1'!-$!G6#!$%='16#!G2!K2-23%->'2.#!#H'2G.#!$-++#!8.-.#4!#!$-!-+.1#!(2.'!
NG77+%&#!#!$-++Cg2%#2'!(G1#D'-!D'1!W-=#1%1'!%2%3%-)='!$%1'H'!-++-!1'-+%33-3%#2'!
$%!#D'1'!#!-I=%.O!$'++-!8#&%'.OU!

Z2!&-6#!$%!1%&E%'6.'!'6D+%&%.'!#! %>D+%&%.'!#!D1#D#6.'!$%!7'2'K&%!$%!FG-+6%-6%!2-.G1-!$-!
D-1.'! $%! NG77+%&%! gM&%-+%! #=='1#! Z2&-1%&-)! $%! NG77+%&#! 8'1=%3%#! S! W-H#! #77+%,#4! -%!
a'6)2-.-1%!&E'!1-DD1'6'2.-2#!,+%!%2.'1'66%!'!+'!D#6%3%#2%!$'++-!8#&%'.O4!$%T!

• 6#6D'2$'1'!#,2%!1-DD#1.#!&#2!,+%!6.'66%U!

• 1%W'1%1'!+C-&&-$G.#!-++C01,-2%6>#!$%!R%,%+-23-9!

b9f9 ^-DD#1)! &#>>'1&%-+%T! 1',-+%! '! ,-$,'.! -3%'2$-+%4! $#2-3%#2%4! 6D#26#1%33-3%#2%4!
6D'1%>'2.-3%#2%!&+%2%&E'4!'='2)4!6D'6'!$%!1-DD1'6'2.-23-!!

Z+!D'16#2-+'!-3%'2$-+'!2'++-!,'6)#2'!$'%!1-DD#1)!&#>>'1&%-+%!$'='!&#2W#1>-16%!-++'!
+',,%!=%,'2)!'!-++-!2#1>-)=-!%2.'12-!$'++-!8#&%'.O9!

Z+!D'16#2-+'!-3%'2$-+'!-G.#1%33-.#!DG[!#L1%1'!#>-,,%!'!-I!$%!&#1.'6%-!='16#!NG77+%&%!
gM&%-+%4! Z2&-1%&-)! $%! NG77+%&#! 8'1=%3%#! #4! &#>G2FG'4! DG77+%&%! $%D'2$'2)! 6#+#!
FG-2$#4!'66'2$#!$%!>#$%&#!=-+#1'4!2#2!&#>D1#>'H-2#! %2!-+&G2!>#$#! +C%2.',1%.O!'!
+C%2$%D'2$'23-! $'++'! D-1)! '! 2#2! D#66-2#! '66'1'! %2.'1D1'.-)! &#>'! 6.1G>'2.#! D'1!
#H'2'1'!=-2.-,,%!%2!>#$#!%>D1#D1%#9!

<'%! 1-DD#1)! $%! -L-1%! &#2! "+%'2)! '! h#12%.#1%! S! =%'.-.#! -+! D'16#2-+'! -3%'2$-+'!
-G.#1%33-.#!$-3%#2%4!7'2'K&%4!D1'6.-3%#2%!$%!#,2%!-+.1#!,'2'1'4!6%-!$%1'H'!6%-!%2$%1'H'4!
#>-,,%4!-I!$%!&#1.'6%-!'!$%!#6D%.-+%.O4!6-+=#!&E'!6%-2#!$%!2-.G1-!'!=-+#1'!.-+%!$-!2#2!
&#>D1#>'H'1'! +i%>>-,%2'! $'++-! 8#&%'.O! '! $-! 2#2! D#.'1! '66'1'! %2.'1D1'.-)! &#>'!
K2-+%33-)!-$!#H'2'1'!G2!.1-H->'2.#!$%!W-=#1'!&E'!2#2!6%-!$'.'1>%2-.#!$-++'!1',#+'!
$%!>'1&-.#9!

Z+!D'16#2-+'!$%D'2$'2.'!-G.#1%33-.#!DG[!D#11'!%2!'66'1'!-I=%.O!$%!6D#26#1%33-3%#2'4!
DG1&E]!+'&%.'!'!1%6D#2$'2)!-$!-DD1'33-7%+%!%2.'1'66%!$'++-!8#&%'.O9!o-+%!-I=%.O!J!&E'4!-!
).#+#! '6'>D+%K&-)=#4! D#66#2#! 1%=#+,'16%! -,+%! ->7%)! $'+! 6#&%-+'4! $'++C->7%'2.'4!
2#2&E]! 6D#1)=#! '$! -1)6)&#! r! $'=#2#! 1%,G-1$-1'! '='2)! &E'! #L1-2#! ,-1-23%'! $%!
FG-+%.O!'!6'1%'.O4!2#2&E]!'66'1'!-$',G-.->'2.'!$#&G>'2.-.'9!

B-!8#&%'.O!=%'.-!-+!D'16#2-+'!-3%'2$-+'!$%!-$'1%1'!-!D1#D#6.'!$%!$#2-3%#2%!FG-+#1-!=%!
D#66-! '66'1'! G2! D#66%7%+'! &#2\%H#! $%! %2.'1'66%! $%! #1$%2'! D'16#2-+'! #! -3%'2$-+'! d-$!
'6'>D%#4! 1-DD#1)! $%! D-1'2.'+-! &#2! %! WG23%#2-1%! $'++-! N9*9! &E'! D#66-2#4! W-=#1%1'! +-!
8#&%'.Oe9!Z+!D'16#2-+'!$%D'2$'2.'!-G.#1%33-.#!DG[!D#11'!%2!'66'1'!-I=%.O!$%!+%7'1-+%.O!
d$#2-3%#2%! $%! $'2-1#! #! -H1'33-.G1'4! W#12%.G1'! $%! -+.1#! >-.'1%-+'e! -$! -66#&%-3%#2%!
1%&#2#6&%G.'! '! W#2$-3%#2%! 2#2&E]! -$! '2)! DG77+%&%! '! 2#2! D1#K.4! &E'! 6%-2#!
1',#+-1>'2.'! &#6).G%.'4! DG1&E]! 2'+! 1%6D'H#! $'++'! D1'6&1%3%#2%! $'++-! 2#1>-)=-!
&#2.-7%+'4!&%=%+%6)&-!'!K6&-+'9!
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!
<'++-! D%-2%K&-3%#2'!'!2'++#! 6=#+,%>'2.#!$'++'! 6D'1%>'2.-3%#2%! &+%2%&E'4! %+! D'16#2-+'!
$%D'2$'2.'! -G.#1%33-.#! $'='! -H'2'16%! -%! D1%2&%D%! &#2.'2G)! 2'++'! 2#1>-)='! $%!
1%W'1%>'2.#9! BC-==%#! $%! #,2%! 6.G$%#! &+%2%&#! $'='! '66'1'! D1'&'$G.#! $-++C-2-+%6%! $'%!
1%6G+.-)!-H'6%!'!$'%!1%6&E%!&#22'66%!-++-!6D'1%>'2.-3%#2'9!!!

N'1! %+! D'16#2-+'! $%D'2$'2.'! -G.#1%33-.#! S! -DD1#D1%-.#! %2&#2.1-16%! &#2! ,+%! 0D'1-.#1%!
8-2%.-1%! D'1! &#>>'1&%-+%33-1'! '! D1#>G#='1'! %! D1#$#I! $%! /'$%7'1,! 8919+94! D'1!
$%6&G.'1'!$'++'!&-1-H'1%6)&E'!$'%!D1#$#I4!$'%!&#2.1-I!'!$'++'!&#2$%3%#2%!$%!='2$%.-9!!

Z2!>'1%.#! -++-! D-1.'&%D-3%#2'! -,+%! '='2)4! FG-+%! &#2,1'66%4! &#16%4! =%6%.'! -%! B-7#1-.#1%c
D-$%,+%#2%! $%! D1#$G3%#2'! $-! D-1.'! $',+%! 0D'1-.#1%! 8-2%.-1%4! %+! D'16#2-+'! $%D'2$'2.'!
-G.#1%33-.#! $'='! -H'2'16%! -! .GH'! +'! $%6D#6%3%#2%! 2#1>-)='! =%,'2)! %2! >-.'1%-9! Z2!
D-1)&#+-1'4! +-! D-1.'&%D-3%#2'! -! "#2,1'66%! $-! D-1.'! $%!/'$%7'1,! 8919+9! S! 6G7#1$%2-.-!
-++-! ='1%K&-! $'+! &-1-H'1'! 6&%'2)K&#! $'++C'='2.#4! +C-M$-7%+%.O! $',+%! #1,-2%33-.#1%4! +-!
D1'6'23-!$%!G2!&#2&1'.#!%2.'1'66'!D'1!+C-3%'2$-9!B-!6&'+.-!$'%!1'+-.#1%!S!'L'HG-.-!6G++-!
7-6'!$%!&1%.'1%!#,,'I!$'.'1>%2-)!%2!1'+-3%#2'!-++-!2-.G1-!$'++C'='2.#9!

<'%! 1-DD#1)!&#2!,+%!0D'1-.#1%!8-2%.-1%4!S!-DD1#D1%-.#!D-,-1'! +C#6D%.-+%.O!#&&-6%#2-+'!
'6&+G6%=->'2.'!6#H#!W#1>-!$%!D-6)!'!1%&'=%>'2)!$%!>#$'6.-!'2).O!D'1!,+%!0D'1-.#1%!
8-2%.-1%!D-1.'&%D-2)4!&E'!6)>#+-2#!+#!6&->7%#!$%!%2W#1>-3%#2%9!t!%2#+.1'!-DD1#D1%-.#!
D-,-1'! +'! 6D'6'! $%! =%-,,%#! 1-,%#2'=#+%! $',+%! 0D'1-.#1%! 8-2%.-1%! D-1.'&%D-2)! 6'!
2'&'66-1%#9! ! oGH-=%-4! 2#2! S! -DD1#D1%-.#! D-,-1'! %! D-6)4! +C#6D%.-+%.O4! %+! =%-,,%#! #!
+C-++#,,%#!$%!#6D%)!$',+%!0D'1-.#1%!8-2%.-1%!#!$%!FG-+6%-6%!-+.1-!D'16#2-!&E'!2#2!-77%-!
G2!%2.'1'66'!D1#W'66%#2-+'!%2!7G#2-!W'$'!2'++'!%2W#1>-3%#2%!&#2$%=%6'!2'++-!1%G2%#2'9!

b9q9 ^-DD#1)!&#2!%!h#12%.#1%!$%!7'2%!'c#!6'1=%3%!

B-! 8#&%'.O! '$! %+! h#12%.#1'! $'=#2#! #D'1-1'! -+! K2'! $%! &#6.1G%1'! G2! 1-DD#1.#!
&#++-7#1-)=#!'!$%!1'&%D1#&-!K$G&%-9!"%[!D1'>'66#4!%+!D'16#2-+'!-3%'2$-+'!S!.'2G.#T!!

• %2! >'1%.#! -++-! 6'+'3%#2'! $'%! h#12%.#1%4! -! &#2W#1>-16%! -++'! +',,%! =%,'2)! '! -++-!
2#1>-)=-! %2.'12-! $'++-! 8#&%'.OU! 2#1>-)=-! '>-2-.-! -++#! 6&#D#! $%!
1',#+->'2.-1'! '! .1-&&%-1'! %+! D1#&'66#! $',+%! -&FG%6)! $%! 7'2%! #! 6'1=%3%! '!
%>D1#2.-.'! -+! 1%6D'H#! $'%! D1%2&%D%! $%! &#2&#11'23-! '! D-1%.')&%.O! $'++'!
&#2$%3%#2%! $'%! D1'6'2.-.#1%! $'++'! #L'1.'4! 6G++-! 7-6'! $%! =-+G.-3%#2%! #7%'I='!
1'+-)='!-++-!&#>D'))=%.O4!-++-!FG-+%.O4!-++CG)+%.O!'!-+!D1'33#!$'++-!W#12%.G1-9!!

• %2!>'1%.#!-++-!,'6)#2'!$'+!1-DD#1.#!D1'&#2.1-HG-+'T!

o -$! %2W#1>-1'! %2! >-2%'1-! &#11'H-! '! .'>D'6)=-! %+! h#12%.#1'! 1%,G-1$#!
-++'! &-1-H'1%6)&E'! $'++C-I=%.O4! -++'! W#1>'! '$! -%! .'>D%! $%! D-,->'2.#!
2'+! 1%6D'H#! $'++'! 2#1>'! =%,'2)! 2#2&E]! $'++'! -6D'H-)='! $'++-!
&#2.1#D-1.'4! $-.'! +'! &%1&#6.-23'4! +'! .1-H-)='! '$! %+! &#2.'2G.#! $'+!
&#2.1-H#U!

o -$!-6.'2'16%!$-++C-7G6-1'!$'++-!D1#D1%-!W#13-!&#2.1-HG-+'!'!%2!#,2%!&-6#!
$-++C'6'1&%.-1'! %2$'7%.'! D1'66%#2%! d-2&E'! 6#H#! W#1>-! $%! D1#>'66'! $%!
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!
$#2%! '! -+.1%! 7'2'K&%! #! $%! =-2.-,,%! %2! .1-H-)='! WG.G1'e! D'1! %>D#11'!
&#2$%3%#2%!WG#1%!>'1&-.#4!&#2!D-1)&#+-1'!1%W'1%>'2.#!-!D1'33%!'!.'1>%2%!
$%! D-,->'2.#4! #! &#>G2FG'! D'1! %2$G11'! G2! W#12%.#1'! -! 6)DG+-1'! G2!
&#2.1-H#!-!+G%!6W-=#1'=#+'!

• -$!-6.'2'16%!2'++C%2.1-I'2'!1-DD#1)!&#>>'1&%-+%T!

o &#2! 6#,,'I! &E'! -2&E'! %2! >#$#! %2$%1'H#4! #6.-&#+-2#! +#! 6=%+GDD#!
G>-2#!'!&#2.1%7G%6&#2#!-!=%#+-1'! %!$%1%I!W#2$->'2.-+%!$'++-!D'16#2-!
d-$! ! '6'>D%#! 6W1GH-2$#! +C%>D%',#! $%! +-=#1#!>%2#1%+'! #!>-2#$#D'1-!
%++',-+'eU!

o %2! ,'2'1-+'4! &#2! 6#,,'I! $'%! FG-+%! 6%-! &#2#6&%G.-4! #! 6#+->'2.'!
6#6D'H-.-4! +C%>D+%&-3%#2'! %2! -I=%.O! %++'&%.'4! %2! D-1)&#+-1'! &#22'66'!
-++-!&1%>%2-+%.O!#1,-2%33-.-4!-+!1%&%&+-,,%#4!-+!.'11#1%6>#4!'4!&#>G2FG'4!
&#2! D'16#2'! D1%='! $'%! 2'&'66-1%! 1'FG%6%)! $%! 6'1%'.O! '$! -M$-7%+%.O!
&#>>'1&%-+'9!

"%[! D1'>'66#4! 2'++'! .1-26-3%#2%! &#>>'1&%-+%! %+! D'16#2-+'! -3%'2$-+'4! -2&E'! %2!
&#2W#1>%.O! -! 6D'&%K&E'! D1#&'$G1'! -3%'2$-+%4! $'='! D1'6.-1'! D-1)&#+-1'! -&&#1.'33-!
2'++-!1%&'3%#2'!'!6D'2$%.-!$%!>#2'.'4!7-2&#2#.'4!).#+%!$%!&1'$%.#!'!=-+#1%!%2!,'2'1'!-+!
K2'!$%!'=%.-1'!%+!D'1%&#+#!$%!%>>%66%#2'!.1-!%+!DG77+%&#!$%!=-+#1%!&#2.1-L-I!#!-+.'1-)9!

Z2#+.1'4! D-1)&#+-1'! -H'23%#2'! $'='! '66'1'! $'$%&-.-! -%! 1-DD#1)! &E'! &#>D#1)2#!
1%&'3%#2'!#!.1-6W'1%>'2.#!$%!6#>>'!$%!$'2-1#!#!-+.1'!G)+%.O9!Z+!D'16#2-+'!-3%'2$-+'!S!
.'2G.#!-T!!

• ='1%K&-1'! D1'='2)=->'2.'! +'! %2W#1>-3%#2%! $%6D#2%7%+%! 6G++'! &#2.1#D-1)!
&#>>'1&%-+%! -+! K2'!$%! -DDG1-1'! +-! +#1#! 1%6D'H-7%+%.O! '! +-! +',%I>%.O!$'++-! +#1#!
-I=%.O!D1%>-!$%!%26.-G1-1'!&#2!FG'6)!1-DD#1)!$i-L-1%U!

• '=%.-1'! FG-+6%-6%! %>D+%&-3%#2'! %2! #D'1-3%#2%! %$#2''4! -2&E'! D#.'23%-+>'2.'4! -!
W-=#1%1'! %+! 1%&%&+-,,%#! $%! $'2-1#! D1#='2%'2.'! $-! -I=%.O! %++'&%.'! #! &1%>%2-+%4!
-,'2$#!2'+!D%'2#!1%6D'H#!$'++-!2#1>-)=-!-2)1%&%&+-,,%#!D1%>-1%-!'!6'&#2$-1%-!
'!$'++'!D1#&'$G1'!%2.'12'!$%!&#2.1#++#9!

b9@?9 ^-DD#1)!&#2!%!"+%'2)!

Z+!D'16#2-+'!-3%'2$-+'!S! .'2G.#!-!,'6)1'! %! 1-DD#1)!&#2! %!"+%'2)!&#2!D1#W'66%#2-+%.O4!
&#>D'.'23-4! &#11'H'33-4! .1-6D-1'23-4! &#1.'6%-! '$! %>D-13%-+%.O9! Z2! D-1)&#+-1'4! %!
&#>D#1.->'2)!$-!+#1#!-66G2)!2'%!&#2W1#2)!$'%!"+%'2)!6#2#!6'>D1'!%>D1#2.-)T!

• -+! 1%6D'H#! D1#W'66%#2-+'! $'++-! 1%6'1=-.'33-! 6G++'! %2W#1>-3%#2%! -&FG%6%.'! 2'+!
&#16#!$'++C-I=%.O4!2#2&E]!$'++-! =%,'2.'!2#1>-)=-! %2! .'>-!$%! .G.'+-!$'%!$-)!
D'16#2-+%U!

• -++-!D1'6.-3%#2'!$%! &G1-!'$!-H'23%#2'!-$!#,2%!"+%'2.'!#! &-.',#1%-!$%! "+%'2)4!
6'23-!$%6&1%>%2-3%#2'!-+&G2-U!
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!
• -++C%2$%D'2$'23-!$-!#,2%!&#2$%3%#2->'2.#!%>D1#D1%#4!6%-!%2.'12#!&E'!'6.'12#9!

<'++-!W#1>G+-3%#2'!$',+%!-&&#1$%!&#2.1-HG-+%!&#2!%!"+%'2)4! +'!&+-G6#+'!$'=#2#!'66'1'!
W#1>G+-.'! %2! >#$#! &E%-1#! '! &#>D1'26%7%+'4! -66%&G1-2$#! %+! >-2.'2%>'2.#! $'++-!
&#2$%3%#2'!$%!D-1%.')&%.O!.1-!+'!D-1)9!

Z2#+.1'4!2'++C-==%-1'!1'+-3%#2%!&#>>'1&%-+%!&#2!2G#=%!&+%'2)!'!2'++-!,'6)#2'!$%!FG'++'!
,%O!%2!'66'1'4!S!2'&'66-1%#4!.'2G.#!&#2.#!$'++'!%2W#1>-3%#2%!$%6D#2%7%+%4!'=%.-1'!$%T!

• %2.1-H'2'1'! 1'+-3%#2%! &#2! 6#,,'I! $'%! FG-+%! 6%-! &#2#6&%G.-4! #! 6#+->'2.'!
6#6D'H-.-4! +C%>D+%&-3%#2'! %2!-I=%.O! %++'&%.'4!'4!&#>G2FG'4!&#2!D'16#2'!D1%='!
$'%!2'&'66-1%!1'FG%6%)!$%!6'1%'.O!'$!-M$-7%+%.O!&#>>'1&%-+'U!!

• K2-23%-1'! -I=%.O! %++'&%.'! =#+.'! -++-! D1#$G3%#2'! #! &#>>'1&%-+%33-3%#2'! $%!
D1#$#I!-+.->'2.'!%2FG%2-2)!#!D'1%&#+#6%!D'1!+C->7%'2.'!'!+-!6-+G.'U!

• %2.1-H'2'1'! 1-DD#1)!K2-23%-1%! &#2!FG'++'!-I=%.O!'&#2#>%&E'!&E'4!-2&E'! %2!
>#$#! %2$%1'H#4! #6.-&#+-2#! +#! 6=%+GDD#! G>-2#! '! &#2.1%7G%6&#2#! -! =%#+-1'! %!
$%1%I!W#2$->'2.-+%!$'++-!D'16#2-!d-$!'6'>D%#!6W1GH-2$#!+C%>D%',#!$%!+-=#1#!
>%2#1%+'e9!

^'+-)=->'2.'! -++C-I=%.O! $%! /-1V')2,! 6=#+.-! $-++-! 8#&%'.O4! #,2%! %2W#1>-3%#2'! #!
&#>G2%&-3%#2'! -! "+%'2)! r! -2&E'! D#.'23%-+%! r! &E'! -77%-! -$! #,,'H#! %! D1#$#I!
&#>>'1&%-+%33-)!$-++-! 8#&%'.O4! S! ='1%)'1-4! &#>D+'.-4! &#11'H-!'! &#2W#1>'!-+!"#$%&'!
$'+!"#26G>-.#1'9!

"%[! D1'>'66#4! /'$%7'1,! 8919+9! 2#2! ->>'H'! '! 2#2! ,%G6)K&-! 2'66G2-! W#1>-! $%!
DG77+%&%.O! %2,-22'=#+'! '! 2'DDG1'! -I=%.O! D1#>#3%#2-+%! &E'! 6%-2#! +',-+>'2.'! #!
')&->'2.'!$%6&G)7%+%9!

Z+!D'16#2-+'!-3%'2$-+'4!%2!>'1%.#!-%!>'66-,,%!DG77+%&%.-1%4!S!.'2G.#!-T!

• '=%$'23%-1'!,+%!-6D'I!FG-+%.-)=%!'!$%!'&&'++'23-!$'++C*3%'2$-U!!

• $'.'1>%2-1'! %+! 1-DD#1.#! .1-! %+! D1#$#H#c6'1=%3%#! #L'1.#! '! +'! 1'-+%! '6%,'23'! $'+!
"+%'2.'U!

• %2W#1>-1'! 6G++'! &-1-H'1%6)&E'! '! 6G%! &#6)! $'+! D1#$#H#c6'1=%3%#! #L'1.#! $-!
/'$%7'1,!8919+99!

Z2! >'1%.#! -$! '='2.G-+%! 1'&+->%! D1'6'2.-)! $-%! "+%'2)4! %+! D'16#2-+'! -3%'2$-+'! $'='!
,-1-2)1'! G2! .'>D'6)=#! 1%6&#2.1#4! >%1-2$#! -$! G2-! 1%6#+G3%#2'! 6#6.-23%-+'! $'++'!
&#2.1#='16%'9! Z2W-I4! D'1! +-! 8#&%'.O4! %! 1'&+->%! &#6).G%6&#2#! G2C#DD#1.G2%.O! $%!
>%,+%#1->'2.#! D'1! 6GD'1-1'! +-! &#2\%HG-+%.O! '! D'1! 1'&GD'1-1'! +-! K$G&%-! '! +-!
6#$$%6W-3%#2'! $'+! "+%'2.'! 6.'66#9! *! .-+'! 6&#D#4! +C*3%'2$-4! -+! K2'! $%! 1'-+%33-1'! G2!
-6&#+.#! 6%6.'>-)&#! $'+! "+%'2.'4! D1'$%6D#2'! %2$-,%2%! D'1%#$%&E'! $%! "G6.#>'1!
8-)6W-&)#24! &#>'! W#2.'! $%! %2W#1>-3%#2'! D'1! %2$%=%$G-1'! '! ='1%K&-1'! ,+%! #7%'I=%! $%!
>%,+%#1->'2.#!$'+!+%='++#!$%!6'1=%3%#!#L'1.#!$-!/'$%7'1,!8919+99!
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!
b9@@9 ^-DD#1)!&#2!+'!8#&%'.O!&#2&#11'2)!

N#%&E]!/'$%7'1,! 8919+9! 1%&#2#6&'!2'++-! &#2&#11'23-!G2#! 6)>#+#!D#6%)=#!-+! &#6.-2.'!
>%,+%#1->'2.#! $'++-! FG-+%.O! $'%! 6'1=%3%! #L'1)! -++-! "+%'2.'+-! '$! %>D1#2.-! %! D1#D1%!
&#>D#1.->'2)! $%! 2-.G1-! &#>>'1&%-+'! -%! D1%2&%D%! $%! +'-+.O! '! &#11'H'33-4! S! W-H#!
$%=%'.#!-+!D'16#2-+'!-3%'2$-+'T!

• &#2.1-L-1'4! -+.'1-1'! #! G6-1'! >-1&E%! #! 6',2%! $%6)2)=%4! >#$'++%4! $%6',2%! #!
71'='I4!2-3%#2-+%!#!'6.'1%4!$%!D1#$#I!&#2!1%W'1%>'2.#!-%!FG-+%4!&#2!#1$%2-1%-!'!
FG-+%K&-.-! $%+%,'23-4! 6%! D#66-! &#2#6&'1'! +i'6%6.'23-! $%! -+.1G%! ).#+%! $%! D1#D1%'.O!
%2$G6.1%-+'!#!%2.'++'HG-+'U!

• %2.1#$G11'!2'+!.'11%.#1%#!$'++#!8.-.#4!$'.'2'1'!D'1!+-!='2$%.-4!='2$'1'!#!>'H'1'!
%2! &%1&#+-3%#2'! D1#$#I! &#2!>-1&E%! #! -+.1%! 6',2%! $%6)2)=%! .G.'+-)4! 2-3%#2-+%! #!
'6.'1%4!&E'!6%-2#!&#2.1-L-I!#!-+.'1-)U!

• %>D'$%1'! #! #6.-&#+-1'! %++',%I>->'2.'! +i'6'1&%3%#! $%! G2C%>D1'6-! #! %+!
&#>D%>'2.#!$%!-I!$%!&#2&#11'23-!6+'-+'U!

• &#26',2-1'!-+!&+%'2.'!G2!D1#$#H#!$%L#1>'!$-++'!&#2$%3%#2%!&#2.1-HG-+%!#=='1#!
$-!FG-2.#!D-HG%.#!#!D1#>'66#!#=='1#!.-+%!$-!%2$G11'!%2!%2,-22#!%+!&#>D1-.#1'!
6G++i#1%,%2'4! D1#='2%'23-4! 6D'&%K&E'! .'&2%&E'! #! -+.1'! &-1-H'1%6)&E'! '66'23%-+%!
$'+!D1#$#H#U!

• D1#,'H-1'4!1'-+%33-1'4!G)+%33-1'!$'.'2'1'!D'1!+-!='2$%.-4!='2$'1'!#!>'H'1'!%2!
&%1&#+-3%#2'! D1#$#I! #! #D'1'! $'++C%2,',2#! 1'-+%33-)! G6G1D-2$#! ).#+%! $%!
D1#D1%'.O! %2$G6.1%-+'! #! %2.'++'HG-+'! #! %2! =%#+-3%#2'! $',+%! 6.'66%4! D#.'2$#!
&#2#6&'12'!+i'6%6.'23-!&#2!#1$%2-1%-!'!FG-+%K&-.-!$%+%,'23-9!!!!

b9@:9 ^-DD#1)!&#2!%!/-66!/'$%-!

Z+!D'16#2-+'!-3%'2$-+'!-+!FG-+'!S!-M$-.#! %+! &#>D%.#!$%!,'6)1'! %! 1-DD#1)!&#2! %!/-66!
/'$%-!S!.'2G.#!-!,'6)1'!%!1-DD#1)!&#2!+-!6.->D-!'!&#2!%!>'33%!$%!&#>G2%&-3%#2'!'$!
%2W#1>-3%#2'! 1%6D'H-2$#! %+!$%1%H#!-++C%2W#1>-3%#2'!'!-++-! .G.'+-!$'+!>'1&-.#!'!$',+%!
%2.'1'66%!$',+%!8.-V'E#+$'19!

"%[! D1'>'66#4! +-! $%LG6%#2'! $%! 2#)3%'! 1'+-)='! -! /'$%7'1,! 8919+9! &#>D'.'! %2! =%-!
'6&+G6%=-! -%! 6#,,'I! '6D1'66->'2.'! -! &%[! $'+',-)4! %2! &#2W#1>%.O! -++'! D1#&'$G1'!
-$#H-.'!$-++-!8#&%'.O9!

xG-+6%-6%! 1%&E%'6.-!$%!2#)3%'!$-!D-1.'!$'++-! 6.->D-!#!$'%!>'33%!$%! &#>G2%&-3%#2'!'!
%2W#1>-3%#2'! 1%&'=G.-! $-+! D'16#2-+'! -3%'2$-+'! $%! /'$%7'1,! 8919+9! $'='! '66'1'!
&#>G2%&-.-! -%! 6#,,'I! 1'6D#26-7%+%! $'++-! &#>G2%&-3%#2'! ='16#! +C'6.'12#4! D1%>-! $%!
-66G>'1'!FG-+6%=#,+%-!%>D',2#!-!1%6D#2$'1'!-++-!1%&E%'6.-9!

B-! &#>G2%&-3%#2'! ='16#! +C'6.'12#! $'='! 6',G%1'! %! D1%2&%D%! $'++-! ='1%.O4! &#11'H'33-4!
.1-6D-1'23-4! &#2,1G%.O! '! $'='! '66'1'! =#+.-! -! W-=#1%1'! +-! &#2#6&'23-! $'++'! D#+%)&E'!
-3%'2$-+%! '! $'%! D1#,1->>%! '! D1#,'I! $'++-! 8#&%'.O9! Z! 1-DD#1)! &#2! %! /-66! /'$%-!
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!
$'=#2#!'66'1'! %>D1#2.-)!-+! 1%6D'H#!$'++-! +',,'4!$'+!"#$%&'!()&#!'!$'%!D1%2&%D%! ,%O!
$'+%2'-)! &#2! 1%W'1%>'2.#! -%! 1-DD#1)! &#2! +'! %6).G3%#2%! DG77+%&E'! '! -%! 1-DD#1)!
&#>>'1&%-+%4! '! %2! FG-2.#! -DD+%&-7%+%4! &#2! +C#7%'I=#! $%! .G.'+-1'! +C%>>-,%2'! $'++-!
8#&%'.O9!

A9 <0^/(!(!8o*<a*^a!aZ!"0/N0^o*/(<o0!N(^!5BZ!*5(<oZ!

BC*,'2.'! E-! +-! W-&#+.O! $%! 2#>%2-1'! 6G7J-,'2)4! %! &G%! 2#>%2-)=%! $'=#2#! '66'1'!
&#>G2%&-)! D1'='2)=->'2.'! -++-! 8#&%'.O4! -M2&E]!/'$%7'1,! 8919+9! D#66-! =-+G.-1'! +-!
+#1#!&#11%6D#2$'23-!-%!1'FG%6%)!6.-7%+%)!D'1!%!&#++-7#1-.#1%!'6.'12%!$-+!a9!B,69!:b@c?@9!!

*2&E'!%!6G7J-,'2)!$'=#2#!6#H#6&1%='1'!G2-!$%&E%-1-3%#2'!%2!&G%!6#2#!-!&#2#6&'23-!
$'+! W-H#!&E'!/'$%7'1,!8919+9!=G#+'!-$#H-1'!G2!&#>D#1.->'2.#! %2! +%2'-!&#2!FG-2.#!
'6D1'66#!2'+!a'&1'.#!'!+-!1'6D#26-7%+%.O!D'1!+i'6'&G3%#2'!$'++i%2&-1%&#!$'%!6G7J-,'2)!
'!D'1!%+!+#1#!&#>D'26#!S!-$!'6&+G6%=#!&-1%&#!$'++i-,'2.'9!

Z+! &#2.1-H#! $%! 6G7J-,'23%-! =-! 6)DG+-.#! %2! W#1>-! 6&1%H-! '! +i-,'2.'! $'='! '66'1'!
#77+%,-.#! -! .1-6>'H'1'! -! /'$%7'1,! 8919+9! 2'+! D%X! 71'='! .'>D#! D#66%7%+'! $-++-! 6G-!
6#H#6&1%3%#2'4! G2-! &#D%-! $'+! &#2.1-H#! &#2.'2'2.'! 6#+#! +'! &+-G6#+'! 1%,G-1$-2)! %+!
1-DD#1.#!.1-!/'$%7'1,!8919+9!'!%+!6G7J-,'2.'9!

Bi-,'2.'! 6%! #77+%,-! -$! '6%,'1'! $-%! 6G7J-,'2)! %+! 1%6D'H#! $'+! "#$%&'! ()&#! '! $'++'!
-DD#6%.'! D1#&'$G1'! D1'$%6D#6.'! $-! /'$%7'1,! 8919+9! %2! #1$%2'! -++'! -I=%.O! -! 1%6&E%#!
1'-.#4!'_!a9!B,69!:b@c?@4!-H1-='16#!+-!6#H#6&1%3%#2'!$'+!&#2.1-H#9!

*,+%! *,'2)4! D'1! +'! 1%6D'I='! &#>D'.'23'4! 6%! -DD+%&-2#! +'! 2#1>'! '! ,+%! 6.-2$-1$! $%!
&#>D#1.->'2.#!D1'=%6)!2'%!D-1-,1-K!^-DD#1)!&#2!+-!NG77+%&-!*>>%2%6.1-3%#2'!dN*e4!
^-DD#1)! &#>>'1&%-+%T! 1',-+%! '! ,-$,'.! -3%'2$-+%4! $#2-3%#2%4! 6D#26#1%33-3%#2%4!
6D'1%>'2.-3%#2%! &+%2%&E'4!'='2)4! 6D'6'!$%! 1-DD1'6'2.-23-4!^-DD#1)!&#2! %!"+%'2)!$'+!
D1'6'2.'!$#&G>'2.#9!

j9 <0^/(!(!8o*<a*^a!aZ!"0/N0^o*/(<o0!N(^!h0^<Zo0^Z!aZ!l(<Z!(c0!8(^RZuZ4!

aZ8o^Zlgo0^Z4!N*^o<(^8yZN4!"BZ(<oZ!!

<'%!1-DD#1)!&#2!/'$%7'1,!8919+94! %!8#,,'I!o'13%4!2'++C-$'>D%>'2.#!$'++'!D1'6.-3%#2%!
&#2.1-HG-+%4! $'=#2#! &#2W#1>-16%4! D'1! +'! 1%6D'I='! &#>D'.'23'4! -%! D1%2&%D%! $'&+%2-)!
2'+!&-D%.#+#!:!$'+!D1'6'2.'!$#&G>'2.#!'!$'=#2#!#D'1-1'!2'+!1%6D'H#!$'++-!2#1>-)=-!
=%,'2.'! '! $'+! &#2.1-H#! 6)DG+-.#! &#2! /'$%7'1,! 8919+99! Z2#+.1'4! .-+%! 8#,,'I! 6#2#!
6'26%7%+%33-)!-! 6=#+,'1'! +-! +#1#!-I=%.O! 6',G'2$#! 6.-2$-1$!$%! &#2$#H-! &#'1'2)! &#2!
FG'++%!%2$%&-)!2'+!"#$%&'!()&#9
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